
XBRLXBRL
DATA OVER REPORT!!DATA OVER REPORT!!
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No Financial Data Standardization

No standardization in Business ReportingNo standardization in Business Reporting.
Reports prepared in Word, Excel, PDF etc.
Annual Reports prepared in various layouts.
Horizontal/ Vertical Presentation.
Different presentations in Schedules, Notes, 
GroupingGrouping
No standardization makes financial analysis very 
difficult.
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General Practice in Industry – Tags
Company Property  Plant and Sales Cost of Goods SoldCompany Property, Plant and 

Equipment
Sales Cost of Goods Sold

Tata Total property and Sales Cost of goods sold and 
equipment occupancy costs

Reliance Property, plant, and Total revenue Crude oil and product 
Industries equipment, at cost, 

less accumulated 
depreciation

and other 
income

purchases

p

Wipro Property, plant and 
equipment, net

Net revenue Cost of sales

Infosys Fixed assets, net Net sales Cost of sales

L & T Plant, rental Total revenue Total cost,
machines and other 
property



What is XBRL?
XBRL stands for Extensible Business Reporting
Language.g g .

XBRL is a data-rich dialect of XML. XML is
universally preferred language for transmittinguniversally preferred language for transmitting
information via the Internet.

XBRL was developed specifically to communicateXBRL was developed specifically to communicate
information between businesses and other users of
financial information such as analysts investors andfinancial information, such as analysts, investors and
regulators.

XBRL id l i f fXBRL provides a common, electronic format for
business reporting.



h l f d d h

Why XBRL?
XBRL improves the quality of data reported as there are
build-in validation checks in the XBRL taxonomy &
business rulesbusiness rules.

XBRL enables better regulatory control over the
companies as their data can now be analyzed quickly andcompanies as their data can now be analyzed quickly and
accurately.

Improved Early Warning System, Money Trail, Relatedp y g y , y ,
Party Transactions, Sophisticated Technical Scrutiny, etc
could be designed.

Enables development of Single Reporting Platform for all
Govt compliance by companies.

RBI and SEBI are also implementing XBRL in limited way
for their regulatory Reporting.



What XBRL does!!
Pl  f  h itPlace for each item

Net Block
Net Deferred 
Tax Asset

Plant Machinery Net

Deposits
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Now Very Easy to get information on

Deposits  Accepted or  Renewed.  

Deposits Matured  &  Claimed but not paidDeposits Matured  &  Claimed but not paid.

Interest on Deposits Accrued & Due but not Paid.

Share Application Money Received.

Share Application Money Returned. 

Unpaid Dividend.

Details of Share Capital held by Foreign Company.Details of Share Capital held by Foreign Company.

Number of Shares bought back during the year. 

A d   itAnd many more items….
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XBRL Process
Map a/c concepts with Taxonomy elements.
Instance Document Generation.
XBRL Validations, inbuilt in the software. 
P ti  S  lid ti  b  MCAPre-scrutiny, Server validations by MCA.
In-built Viewer to check accuracy.
Separate e-Form 23AC & 23ACA for filing 
XBRL attachmentXBRL attachment.
Submit  e-Forms on MCA portal.
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XBRL Implementation in MCA
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MCA’s XBRL Circular
Ministry has mandated compulsory filing of Financial
Statements (Balance Sheet, Profit & Loss Account,( , ,
Director’s Report, etc) filling in XBRL format for:
◦ All Listed Companies and their Indian Subsidiaries
◦ All companies with paid up capital more than Rs. 5 Crore
◦ All companies with turnover more than Rs. 100 Crore

Power Companies, Non Banking Finance Companies,
Insurance Companies and Banking Companies areInsurance Companies and Banking Companies are
presently exempted from XBRL filing.



MCA Initiatives on XBRL 

Notification of XBRL Rules, 2011,Taxonomy and new e-forms.

MCA has developed a validation tool to accept only completep p y p
and accurate XBRL document on MCA21 portal.

This validation tool is based upon MCA mandatory requirements
and Business Rule.

Validation tool also contains a XBRL viewer to enable filer to see
h ‘h d bl ’ f f XBRL dthe ‘human readable’ format of XBRL document.

Validation tool has been developed and is under final stages of
testing with actual datatesting with actual data.

Filings would start onceValidation tool is hosted on the Portal.



XBRL Authentication
Practicing CA/CS/CWA to certify integrity of Balance 
Sheet , Profit & Loss account filed in XBRL format.

Authentication of XBRL document as per comments/ 
suggestions from ICAI & ICSI.gg

Tagged financial statements “fairly represents, in all 
material aspect  audited financial statement of the material aspect, audited financial statement of the 
Company”. 
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Issues raised by Stakeholders & MCA’s 
ResponseResponse
XBRL document may not exactly match with the Financial 
Statements as adopted in the AGM.p

MCA: Such accounting concepts could be clubbed with 
‘others’ tag with a footnote for clarification.g

Revised XBRL filing in case of errors may be allowed this 
year.

MCA: At present, MCA validation tool will not allow errors

MCA provides free XBRL conversion tool to stakeholders.

MCA: TCS has been asked to submit proposal, meanwhile 
conversion software prices have reduced significantly.

15



Issues raised by Stakeholders & MCA’s 
Response

What about XBRL filings next year when as 
Revised Schedule VI becomes applicable

Response

Revised Schedule VI becomes applicable.

MCA: XBRL filing process, methods, concepts, 
Software  etc all remain same  only taxonomy Software, etc all remain same, only taxonomy 
changes that will be notified after November.  

L  d  f  XBRL fili   b  d d f  Last date for XBRL filing may be extended from 
30.11.2011, being first year of XBRL.

MCA: The issue will be considered at appropriate 
time.
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Training and Education
XBRL being a new initiative, training and awareness has been accorded
high priority by MCA.

Website contains sufficient contents and material for generalWebsite contains sufficient contents and material for general
stakeholders as well as advanced users
(http://www.mca.gov.in/XBRL/index.html)

Training programmes are being organized by professional institutes
ICAI and ICSI, Industry bodies like CII, ASSOCHAM with active
support of MCA and TCS. MCA is actively participating in Web-castsupport of MCA and TCS. MCA is actively participating in Web cast
Seminars, IGNOU center and other programs.

Trainings have also been organized for MCA officials, RD and RoC
offices. MCA is working to enable RFO’s and CFC’s to become
resource and facilitation centers for XBRL filing.

XBRL vendors are also organizing training programmes for usersXBRL vendors are also organizing training programmes for users.



Software Vendors of XBRL

A financial statement is converted into XBRL document
using XBRL software tools.

MCA has conducted a series of meetings with XBRL
vendors in market to rationalize the prices of XBRL
conversion toolconversion tool.

Prices of XBRL software has significantly come down,
resulting in low compliance cost to companiesresulting in low compliance cost to companies.

An indicative list of XBRL vendors (with prices of their
tool) is being updated on the MCA website for conveniencetool) is being updated on the MCA website for convenience
of stakeholders.



Future Plan for XBRL Filing

It is proposed to mandate XBRL filing for all companies from
FY 2011-12. Cost Audit Reports would also be filed usingp g
XBRL.

As accounting and filing requirements for small and medium
ld b f l l dcompanies, LLPs, etc would be significantly lesser, it is proposed

to develop separate taxonomies for such companies.

Proposal to allow extensions (facility to add new elements in theProposal to allow extensions (facility to add new elements in the
taxonomy by company) from FY 2011-12 is under
consideration. Allowing extensions would enable MCA to get
industry specific detailed information from companies.



Scope of Reporting
1 -Balance Sheet 

2 -Schedules related to Balance Sheet 

3 Profit and Loss Statement 3 -Profit and Loss Statement 

4 -Schedules related to Profit and Loss Statement 

5 -Cash flow Statement

6 -Notes to accounts

 ll d d l l k6.1 -All notes (every individual note) Block Text tagging
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Auditor’s Reportp

Auditors information

Whether auditors' report has been qualified or has any Whether auditors  report has been qualified or has any 
reservations or contains adverse remarks

Auditor's qualification(s), reservation(s) or adverse 
remark(s) in the auditors' report

Complete auditor’s report, including annexure Block 
T t t iText tagging

21



Directors’ ReportDirectors  Report

Details of directors signing board report 

Director's comments on qualification(s), 
  d  k  f h  d   reservation(s) or adverse remark(s) of the auditors as 

per Board's report

Complete directors report Block Text taggingComplete directors report- Block Text tagging
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Notes to A/cs –Detailed Tags
Related party transactionsp y

- Name and CIN of holding company 

- Name and CIN of the related party 

- Description of nature of related party     

Description of related party transaction- Description of related party transaction

-Amount of related party transaction 

- Outstanding balances for related party    23



MCA Taxonomy
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C&I TaxonomyC&I Taxonomy
General purpose (Manufacturing & Service sector) based on p p ( g )
Schedule VI requirements and Industry Practice.

Architectural features of IFRS Gen. Purpose Taxonomy 2006.

Developed through consultative process.

Banking, Insurance, NBFC and Power sector taxonomies are under 
development.

Taxonomy for SME and LLP is also under development.

T  f  C  A d  R   d  D lTaxonomy for Cost Audit Reports is under Development.

25



XBRL TagsXBRL Tags
One of most commonly used terms.

Represents a Line Item.

Represents a Concept.

Gives Data Identity & Context.

Definition, labels, references & time period. 

Opening tag.

Closing tag.

T   b  d f d b  f

<city>New Delhi</city>

Tag can be identified by software.

Tag line : Tagged Once, Use Always.
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Name & AddressName & Address
Ministry of Corporate Affairs.

5th Fl  Sh i Bh5th Floor, Shastri Bhawan

Dr. R. Prasad Road

New Delhi, Delhi-110001

<name> Ministry of Corporate Affairs </name>

<address>

<building> 5th Floor, Shastri Bhawan </building>

Tel : 011 23073067 <street>Dr. R.Prasad Road </street>

<city>New Delhi</city>

<state>Delhi</state>

<pincode>110001</pincode>

</address>

<telephone>011 23073067</telephone>
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TAXONOMYTAXONOMY
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TAXONOMY (contd )TAXONOMY (contd.)
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TAXONOMY (contd )TAXONOMY (contd.)
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TAXONOMY (contd )TAXONOMY (contd.)

31



TAXONOMY (contd )TAXONOMY (contd.)
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TAXONOMY (contd )TAXONOMY (contd.)
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TAXONOMY (contd.)TAXONOMY (contd.)
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TAXONOMY (contd )TAXONOMY (contd.)
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Accounting concept Element ID in Taxonomy
Few Accounting Concepts & Taxonomy Elements

Accounting concept Element ID in Taxonomy

Authorised share capital in‐gaap_AuthorisedShareCapital

Investments, net in‐gaap_InvestmentsNet

Current assets in‐gaap_CurrentAssets

Dividend receivable in‐gaap_DividendReceivable

Current liabilities in‐gaap CurrentLiabilitiesCurrent liabilities in gaap_CurrentLiabilities

Sundry creditors in‐gaap_SundryCreditors

Operating revenue, net in‐gaap_OperatingRevenueNet

Other income in‐gaap_OtherIncome

Total expenditure in‐gaap_TotalExpenditure

Gross profit in‐gaap GrossProfitGross profit in gaap_GrossProfit

Cost power fuel in‐gaap_CostPowerFuel

Audit fees in‐gaap_AuditFees

Rent rates taxes in‐gaap_RentRatesTaxes

Domestic turnover goods, gross in‐gaap_DomesticTurnoverGoodsGross



THANK YOU!!
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