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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF OCTOBER, 2017

(1) Circulars:-

This Ministry has issued two circulars vide no. 13/2017 and 14/2017 with
regard to relaxation of additional fees and extension of last date of filing of AOC-4
XBRL E-Forms using Ind AS, AOC-4 and AOC-4 (XBRL non-Ind AS) under the

Companies Act, 2013.
(2) Notifications:-

(i) The provisions of section 247 of the Companies Act, 2013 [Valuation by
registered valuers] were commenced with effect from 18th October, 2017. A
commencement notification and Companies (Registered Valuers & Valuation) Rules,

2017 were issued on the same date.

(ii) A notification under section 458 of the Companies Act, 2013 [CA-13] was
issued on 23rd October, 2017 delegating the functions of registering the valuers under
section 247 of the CA-13 to the Insolvency & Bankruptcy Board of India (IBBI). An order
under section 470 was also issued on 23rd October, 2017 with regard to Section 247 of
CA-13 clarifying that a valuer has to be a member of a valuation organization for being
registered under the section and providing for recognition of such organizations.

(3) The number of Companies struck off u/s 248(5) has increased to 2,24,733
from the earlier reported-figure of 2,09,032 vide D.O of even number dated 08.09.2017.

(4) The number of Directors disqualified u/s 164(2)(a) r/w 167(1)(a) of the Act
has increased to 3,09,614.

(5) Certain cases have been filed challenging the action of the Ministry to justify
the disqualified directors and interim stay have been granted in 75 no of cases. The
Ministry is defending such proceeding on case to case basic.
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