MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF MARCH, 2018

(1) Circulars:-

(i) This Ministry has issued General Circular No. 01/2018 dated 28.03.2018 for extending
the time period for filing of AoC-4 XBRL E-Forms using Ind AS under the Companies Act, 2013
for the financial year 2016-17, without additional fee till 30th April, 2018.

(ii) This Ministry vide General Circular No. 02/2018 dated 28.03.2018 has extended the
Condonation of Delay Scheme, 2018 upto 30th April, 2018 on the requests of various
stakeholders.

(2) Notifications:-

(i) A notification vide S.0. No. 1023(E), was issued on 08.03.2018 whereby this Ministry has
specified new nominees of ICAI, ICSI and RBI on NACAS in pursuance of Section 210A of the
Companies Act, 1956.

(if) A notification vide G.S.R. No. 213(E), was issued on 08.03.2018 whereby this Ministry
has amended Companies (Filing of Documents and Forms in Extensible Business Reporting
Language) Rules, 2015 to provide that a company which has once filed its financial statements in
XBRL mode shall continue to file the same in XBRL mode in subsequent years also.

(iii) A notification vide S.O. no. 1316(E) was issued on 21.03.2018 whereby the provisions of
sub-section (3) and (11) of Section 132 relating to creation of post of Chairman, Member and
Secretary of NFRA have been commenced.

(iv) A notification vide G.S.R. no. 262(E) was issued on 21.03.2018 whereby the National
Financial Reporting Authority (Manner of Appointment and other Terms and Conditions of
Service of Chairperson and Members) Rules, 2018 have been notified. These Rules deals with
composition of the Authority, manner of appointment, tenure etc. of creation of post of
Chairman, Member and Secretary of NFRA.

(V) A notification vide G.S.R. no. 284(E) was issued on 23.03.2018 whereby Rule 9 of the
Companies (Incorporation) Rules, 2014 has been amended to provide that an application for
reservation of name shall be made through web service available at www.mca.gov.in by using
Form RUN (Reserve Unique Name).

(vi) A notification was issued on 28.03.2018 whereby the Companies (Indian Accounting
Standards) Rules, 2015 has been amended to bring back Ind AS 115 Revenue from Contracts
with Customers and replace Ind AS 11, Construction Contracts and Ind AS 18, Revenue.



Further, the amendments to other standards Ind AS 21, The Effects of Changes in
Foreign Exchange Rates, Ind AS 112, Disclosure of Interests in Other Entities & Ind AS 28,
Investments in Associates and Joint Ventures, Ind AS 40, Investment Property and Ind AS 12,
Income Taxes are due to annual improvements made in the corresponding IFRS
standards/ consequential changes due to Ind AS 115. The Ind AS 115 is going to improve
revenue recognition aspects as per the various clauses stated in the said standard. The Indian
Companies will benefit from convergence with the single globally applied and comparable
standard on a key parameter in financial statement i.e. revenue recognition.

(3) Competition Commission of India (CCI) successfully hosted the 17t International
Competition Network (ICN) Annual Conference from 21-23 March 2018 at Hotel Ashok, New
Delhi. Over 500 persons attended the Conference from 74 countries. This included Heads of
competition agencies, representatives and stakeholders consisting of the legal and economic
professionals, international organisations and academics. Shri P. P.Chaudhary, Minister of State
for Law & Justice and Corporate Affairs inaugurated the Conference. Valedictory speech at the
conference was delivered by Shri Manoj Sinha, Hon’ble Minister of State for Communications

and Railways, Government of India.

Each of the five working groups of ICN - Cartel, Merger, Unilateral Conduct, Advocacy,
Agency Effectiveness working groups held one plenary and 4-5 breakout sessions in the
conference and each plenary and breakout session had speakers from various
jurisdictions/countries providing their experience. The deliberations provided insights into
various issues related to competition law and policy. Shri Devender Kumar Sikri, Chairperson,
CCI presented report of the special project on “Cartel Enforcement and Competition” at the
conference. In addition, on the sidelines of the Conference, Competition Commission of India

(CCI) conducted meeting of the BRICS nations and bilaterals with EU, US FTC and Do].
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