No.1.27011/2/2016-Coord.
Government of India
Ministry of Corporate Affairs

New Delhi-110001
Dated: 25" April, 2016

A copy of the Monthly Summary of the Ministry of Corporate Affairs for the

month of March, 2016 is enclosed for information. LQM‘
i o

(Kshitish Kumar)
Under Secretary to the Government of India,
Tel.No0.2338 4502

Encl. As above.

All Members of the Council of Ministers

Copy, with enclosures, forwarded to :

Secretary to the President of India, Rashtrapati Bhawan, New Delhi

Secretary to the Vice- President of India, Cabinet Secretariat,New Delhi.

The Principal Director General, Ministry of [ & B, Shastri Bhawan, New Delhi

Secretary, Deptt. of Telecommunications, Sanchar Bhawan, New Delhi

Secretary, Deptt. of Higher Education, Shastri Bhawan, New Delhi

Secretary, Deptt. of Statistics, Sardar Patel Bhawan, New Delhi

Secretary, Legislative Deptt., Shastri Bhawan, New Delhi

Secretary, Deptt. of Scientific & Industrial Research, C.S.IR Building, Rafi

Marg, New Delhi

9. Secretary, Ministry of Environment & Forest, Paryavaran Bhawan, New Delhi

10.  Secretary, Ministry of Urban Development, Nirman Bhawan, New Delhi

11.  Secretary, Deptt. of Revenue, North Block, New Delhi

12.  Secretary, Deptt. of Industrial Development, Udyog Bhawan, New Delhi

13.  Secretary, Deptt. of Defence Production & Supplies, South Block, New
Delhi

14.  Secretary, Deptt. of Legal Affairs, Shastri Bhawan, New Delhi

Coiber B Al R R

Copyto: (i) Economic Advisor, MCA
(ii) PSO to Secretary, Ministry of Corporate Affairs
(iii) PPS to Additional Secretary, Ministry of Corporate Affairs

Copy, also to: Dir(eAK) - To upload the communication on official website of

the MCA %
16
_ o0

RS \" -1_,.61.

-

57



(1)

Ministry of Corporate Affairs

Important policy decisions taken and major achievements during the month
of March, 2016.

Notifications:-

(i)

(ii)

(iii)

(iv)

(v)

In exercise of the powers conferred under the proviso to clause (d) of sub-
section (2) of Section 68 of the Companies Act, 2013 (18 of 2013), the
Ministry has notified that “the debt to capital and free reserves ratio” after
buy-back of its shares shall not be more than 6:1 for government companies
which carry on Non-Banking Finance Institution activities and Housing
Finance activities. Section 68 deals with power of company to purchase its
own securities, (S.0. No. 702(E), dated 10.03.2016).

This Ministry has notified the Companies (Incorporation) Second
Amendment Rules, 2016 to amend the Companies (Incorporation) Rules,
2014, thereby substituting Form No. INC-11, which lays down the format
of Certificate of Incorporation.(GSR No. 336(E) dated 23.03.2016).

This Ministry has notified the Companies (Share Capital and Debentures)
Second Amendment Rules, 2016 to amend the Companies (Share Capital
and Debentures) Rules, 2014, thereby inserting the following proviso in
rule 17 after sub rule (5), namely:-

“Provided that where all members of a company agree, the offer for buy-
back may remain open for a period less than fifteen days”.(GSR No. 358(E)
dated 29.03.2016).

This Ministry has issued the Companies (Removal of Difficulties) Order,
2016(CARO) providing for issue/revision of CARO in consultation with
the Committee constituted for revision of CARO as National Financial
Reporting Authority is not yet constituted. (GSR No. 1226(E) dated
29.03.2016).

This Ministry has issued the Companies (Removal of Difficulties) Second
Order, 2016, providing for amendment in Indian Accounting Standards
(Ind-AS) under Companies Act, 2013 to be carried out in consultation with
National Advisory Committee on Accounting Standards(NACAS) as



(vii)

(vii)

National Financial Reporting Authority is not yet constituted. (GSR No.
1227(E) dated 29.03.2016),

This Ministry has notified the Companies (Auditor’s Report) Order, 2016
for the financial years commencing w.e.f. 1t April, 2016. (GSR No. 1228(E)
dated 29.03.2016).

This Ministry has amended the Companies (Accounting Standards) Rules,
2006 through Companies (Accounting Standards) Amendment Rules, 2016.
Seven Accounting Standards i.e. AS-2, AS-4, AS5-10, AS-13, AS5-14, AS-21
and AS-29 have been substituted. AS-6 has been omitted. (GSR No. 364(E)
dated 30.03.2016).

This Ministry has amended the Companies (Indian Accounting Standards)
Rules, 2015 relating to the Accounting Standards and the roadmap for
banking companies, insurance companies and NBFCs through Companies
(Indian Accounting Standards) (Amendment) Rules, 2016 vide which Ind-
AS-11 and Ind-AS 18 along with consequential amendments have been
notified. (GSR No. 365(E) dated 30.03.2016).

' The Companies (Amendment) Bill, 2016 containing the proposals to amend

the Companies Act, 2013 consequent to the recommendations of the
Companies Law Committee was introduced in the Lok Sabha on
16.03.2016.
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