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Ministry of Corporate Affairs

Important policy decisions taken and major achievements during the month
of April, 2016.

Notifications:-

The Companies (Filing of Documents and Forms in Extensible Business
Reporting Language) Rules, 2015 under Companies Act, 2013 were amended
to exempt housing finance companies from filing of documents in XBRL format.
(G.S.R. 397(E), dated 04.04.2016).

This Ministry has amended the Schedule III to the Companies Act, 2013  to
prescribe the instructions/format for preparation of financial statements of a
company required to comply with the Companies (Indian Accounting
Standards) Rules, 2015. (G.S.R. 404(E), dated 06.04.2016).

This Ministry has notified Limited Liability Partnership Amendment
Rules, 2016 vide which Form 14 was modified for doing éway with the
requirement of informing conversion of a Private Limited Company /
Unlisted Public Company into a Limited Liability Partnership to the
jurisdictional Registrar of Companies. (G.S.R. 418(E), dated 13.04.2016).

This Ministry has vide notification dated 26.04.2016 amended the
notification number G.S.R. 832 (E), dated 03.11.2015, to substitute the
words “States of Karnataka, Andhra Pradesh and Telangana” in place of
States of Karnataka and Andhra Pradesh”. The above notification were
issued to enable the Regional Director to discharge the functions  conferred
upon them by the Companies Act, 2013 or delegated to them by the Central
Government under the said Act. (S.0. 1556(E), dated ~ 26.04.2016).

Circulars:- :
(i) In view of a number of representations received from stakeholders for

allowing waiver of additional fee till platform for MCA-21 system stabilizes,
the Ministry has relaxed the additional fee payable on e-forms due for filing by
companies between 25.03.2016 to 30.04.2016 as one time waiver of additional fee
and it is also clarified to stakeholders that if such due e- forms are filed after
10.05.2016, no such relaxation shall be allowed. (General Circular No. 03/2016,

dated 12.04.2016).

(ii)  This Ministry has clarified that the amended Accounting Standards shall
be applicable for preparation of accounts for accounting periods
commencing on or after the date of notification The amended Standards
were notified vide notification dated 30.03.2016.  (General Circular  No.
04/2016, dated 27.04.2016).
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