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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF JULY, 2019

(1) Notifications;-

() A notification vide G.S.R. 466(E) was issued on 1st July, 2019 for amending
the Companies (Significant Beneficial Owners) Rules, 2018 for substituting the Form
No. BEN-2. (Notification no. G.S.R. 466(E) dated 01.07.2019).

(ii) A notification vide 5.0.2269 (E) was issued on 1st July, 2019 for
commencement of the provisions of section 81 of the Companies (Amendment) Act,
2017, corresponding to Section 406 of the Companies Act, 2013 pertaining to Nidhi
companies. The said commencement will take effect from 15th August, 2019.

(iif) A notification vide G.S.R. 467(E) was also issued on 1st July, 2019 for certain
amendments in the Nidhi Rules, 2014, including prescription of e-form NDH-4 for
making an application to the Central Government for declaration of a Nidhi. This
notification shall be effective from 15th August, 2019.

(iv) A notification vide S.0.2564(E) was issued on 17th July, 2019 for designating
the Court of District Judge-1 and Additional Sessions Judge, Pune as Special Court in
the State of Maharashtra under Section 435 of the Companies Act, 2013 for the
purposes of providing speedy trial of offences punishable with imprisonment of two
years or more under the said Act. (Notification no. S.0.2564(E) dated 17.07.2019).

(v) A notification vide G.S.R. 527(E) was issued on 25th July, 2019 for amending
the Companies (Registration Offices and Fees) Rules, 2014 for amending fee for filing e-
form DIR-3 KYC or DIR-3 KYC-WEB under rule 12A of the Companies (Appointment
and Qualification of Directors) Rules, 2014 and made the fee payable till 30th
September, 2019 as NIL and thereafter Rs. 5000/ -.

(vi) A notification vide S.O. 2650(E) was issued on 25th July, 2019 to make
amendment in the earlier notification no. S.0.831 (E) dated 24.3.2015 for substituting

the words “Registrar of Companies, Guwahati” for the words “Registrar of Companies,




Shillong” in Table,. against s.no. 11, in the third column under the heading
“Designation”.

(vii) A notification vide S.0.2651 (E) was issued on 25th July, 2019 for establishing
the office of the Registrar of Companies at Guwahati consequent to re-location of the
said office from Shillong. The said office shall have territorial jurisdiction in whole of
the States of Assam, Meghalaya, Manipur, Tripura, Mizoram, Nagaland and Arunachal
Pradesh. The said Notification also appointed the Registrar of Companies at Guwaﬁaﬁ
for the purpose of registration of companies and discharging the function under the
aforesaid act in the said States.

(viii) A notification vide S.0. 2652 (E) was issued on 25th July, 2019 for amendment
in the earlier notification no. G.S.R. 832(E) dated 3rd November, 2015 for substituting
the word “Guwahati” for the word “Shillong” in the Table, against serial number (6), in
column(1).

(ix) A notification vide G.S.R. 528(E) was issued on 25th July, 2019 for amending
the Companies(Appointment and Qualification of Directors) Rules, 2014 for extending
the date of filing of e-form DIR-3-KYC and for providing a web-service DIR-3-KYC-
WEB to be used by individuals who have filed e-form DIR-3-KYC for the previous

financial year.

(2 Companies (Amendment) Act, 2019: -

(1) The Compénies (Amendment) Second Ordinance, 2019 was promulgated by
Honourable President on 21st February, 2019 (effective from 2nd November, 2018) to
plug the critical gaps in the Companies Act, 2013 and also to facilitate ease of doing
business and strengthen the corporate compliance management.

(ii) In order to replace the Companies (Amendment) Second Ordinance, 2019, the
Companies (Amendment) Bill, 2019 was introduced in the Lok Sabha. This Bill was
considered and passed by the Lok Sabha on 26th July, 2019 and by the Rajya Sabha on
30th July, 2019. The Honourable President assented the Bill on 31st July, 2019 and



accordingly, the Companies (Amendment) Act, 2019 has been published in the Gazette

on the said date. The Amendment Act has been placed on the Ministry’s website.

(3) Circulars:-

In view of several representations regarding extension of the last date for filing
of e-Form No.BEN-2 without additional fees on account of Companies (Significant
Beneficial Owners) Second Amendment Rules, 2019 notified vide G.S.R. No. 446 (E)
dated 01..07.2019, a General Circular was issued on 29.07.2019 for extending the time
limit for filing e-form No.BEN-2 upto 30.09.2019 without payment of additional fee and
thereafter fee and additional fee shall be payable.

(4) During the month of July, 2019, seven (07) antitrust cases were filed before the
Competition Commission of India (Commission). The Commission closed five (05)
antitrust cases under Section 26(2) of the Competition Act, 2002 (Act). With regard to
combination notices, six (06) new combination notices were received while three (03)
combination notices were disposed of by the Commission during the month.

%) The commission organized two lectures under newly initiated monthly
Special Lecture Series (SLS) by Prof. Sebastian Morris, IIM Ahmedabad on the topic
“Competition among Industries with Consumer Side Scale and Scope Economics” on
1st July, 2019 and Shri Lalit Gupta, Former Joint Director General, Directorate General
of Civil Aviation on the topic “Slot Allocation at Indian Airports- Regulatory
Perspective on 3rd July, 2019.

(6) Mr. Ansuman Pattnaik, Director General and Mr. Kamal Sultanpuri,
Deputy Director (Law) participated in 18th meeting of the United Nations Conference
on Trade and Development- Intergovernmental Group of Experts on “Competition
Law and Policy” in Geneva, Switzerland.

(7) The Insolvency and Bankruptcy (Amendment) Bill, 2019 has been passed by
Rajya Sabha on 25th July, 2019 ( and by Lok Sabha on 01st August, 2019) to fill critical
gaps in the corporate insolvency resolution framework as enshrined in the Insolvency
and Bankruptcy Code (Code) and remove certain doubts and ambiguities that have
arisen in order to ensure desired outcomes of the Code.
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