No.CDN-27011/2/2019-CDN-MCA
Government of India
Ministry of Corporate Affairs

5t Floor, “A” Wing, Shastri Bhavan
Dr. Rajendra Prasad Road, New Delhi-110 001
Dated: 29.10.2019

A copy of the Monthly Summary of the Ministry of Corporate Affairs for the
month of September, 2019 is enclosed for information.

(Hemant Verma)

Under Secretary to the Govt. of India
Tele: 23381349

To

All Members of the Council of Ministers

Copy, with enclosures, forwarded to:

Director, Cabinet Secretariat, Rashtrapati Bhawan, New Delhi

All Secretaries to the Govt. of India

Senior PPS to Secretary, Ministry of Corporate Affairs

Senior PPS to Additional Secretary, Ministry of Corporate affairs

Dir (NIC) - To upload the communication on official website of the MCA

ARl o o



MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF SEPTEMBER, 2019

(1) Notifications:-

(i) Pursuant to rule 5 of NFRA Rules, 2018, every auditor of companies/bodies
corporate within the jurisdiction of NFRA is required to file a return with the NFRA on or
before 30th April every year in such form as may be specified by the Central Government.
Through the NFRA (Amendment) Rules, 2019, such rule has been amended on 5th
September 2019 to provide that the said Annual Return shall be filed before 30th
November every year. The form of Annual Return (Form NFRA-2) which was devised
after detailed consultations (including with NFRA), has also been notified through such
Amendment Rules. These changes will ensure NFRA having all relevant information
about auditors of companies covered within its jurisdiction. (Notification no.G.S.R 636(E)
dated 05.09.2019)

(i1) In line with the Government's objective of promoting Ease of Living in the
country by providing Ease of Doing Business to law abiding corporates, fostering
improved corporate compliance for stakeholders at large and also to address emerging
issues having impact on the working of corporates in the country, a Company Law
Committee was constituted vide order dated 18.09.2019 for examining and making
recommendations to the Government on various provisions and issues pertaining to
implementation of the Companies Act, 2013 and the Limited Liability Partnership Act,
2008 and other related matters. The Order of constitution of the Committee is available on

the Ministry’s website. The first meeting of said Committee was held on 26.09.2019.

(iii) The Companies (Appointment & Qualification of Directors) Rules, 2014 have
been amended on 30/9/2019 to provide further time upto 14th October, 2019 to
individuals/directors to file the Form DIR-3 KYC or DIR-3 KYC Web for the FY ending
31/3/2019. (Notification dated 30.09.2019)
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(iv) The Companies (Registration Offices and Fees) Rules, 2014 have been amended ~

on 30/9/2019 to provide further time upto 14th October, 2019 to individuals / directors to
file the Form DIR-3 KYC or DIR-3 KYC Web for the FY ending 31/3/2019. (Notification
dated 30.09.2019)

(2) CIRCULARS:-

Through the General Circular dated 24/ 09/2019, the Ministry has also allowed
additional period upto 3lst Décember, 2019 to stakeholders to file BEN-2 without
additional fees. Consequential additional period for filing of BEN-1 has also been allowed
accordingly. (General Circular No.10/2019 dated 24.09.2019).

(3) During the month of September 2019, seven new antitrust cases were filed before
the Commission while four cases were closed under section 26(6) of the Competition act,
2002 (“Act”). With regard to combination notices, nine new notices were received by the

Commission and nine combination notices were disposed of.

4) The Commission took suo moto cognizance in the matter of Cartelisation in the
supply of Electric Power Steering System (EPS System) and imposed a penalty of Rs. 17.39

crore on JTEKT Corporation, Japan.

5) The Commission Organized 6th monthly lecture under “Special Lecture Series
(SLS)”on 6th September, 2019 on the topic “Aviation Sector in general and Jet Airways Saga

in particular” at Commission’s office.

(6) The Commission approved the acquisition of 70% shareholding in Saudi Basic
Industries Corporation (SABIC) by Saudi Arabian Oil Company (Saudi Aramco), under
Section 31(1) of the Act.

(7) A delegation led by Chairperson of the Commission, participated in 6% BRICS

International Competition Conference 2019 held at Moscow, Russia and took sessions on
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‘Competition issues in the BRICS Digital Markets” and competition issues in the BRICS

Pharmaceutical Markets'.

(8) An eight member 'Committee of Experts' headed by IBBI chairman, Shri M.S.
Sahoo has been constituted to examine the need for an institutional framework for
regulation and development of valuation professionals. The Committee would examine
the regulatory architecture, including the extent of self-regulation and statutory regulation,
governance of the regulatory institutions, monitoring of the conduct and performance of
valuers and disciplinary mechanism. The Committee will also look at a mechanism for
development of a cadre of valuers, including the current practitioners and freshers who
wish to have a career in valuation profession, other aspects such as provision of valuation
services, including market structure, valuation standards. (Copy of order, constituting the

said committee is enclosed).

9) Based on Supreme Court oder in S. Sukumar versus ICAI, government
constituted a Committee of Experts (CoE) to look into the issues identified by the Apex
Court with respect to functioning of audit firms affiliated with international networks. The
CoE has since submitted its report, which has been examined. Based on that, government

has filed an affidavit in the court on the subject matter.

(10) Based on the recommendations of High Level Committee constituted under
Meenakshi Datta Ghosh to review the disciplinary mechanism in three professional
institutes as also other provisions of the three Acts governing them, stakeholders
consultations were held with the representatives of the 3 institutes, including government
nominees on the respective councils. Accordingly, suitable amendments in the Acts and
Rules of the 3 professional institutes of chartered accountants, company secretaries and

cost accountants, are being processed.

(11) Investor Education and Protection Fund Authority (IEPFA) organised the first
State-level conference in association with ICAI on Investor Education and Awareness at
Bhubaneswar, Odisha on Sept.10, 2019. It was attended by more than 700 representatives

from Panchayats, CSC and NYKS volunteers, Central and State Government Officials.
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Secretary, Ministry of Corporate Affairs and Chairman IEPFA, Shri Asit Kumar Tripath);,“
Chief Secretary and Chief Development Commissioner, Govt. of Odisha. Shri
Madhusudan Padhi, Principal Secretary to Hon’ble Governor of Odisha, addressed the
delegates. The conference was spread over two technical sessions wherein eminent
panelists deliberated on subjects like Investor Awareness & Protection in India and Global
Experiences, Wealth creation over long term, IEPF procedures and grievance redressal

mechanism, financial inclusion through financial literacy, etc.

(12) Since beginning till 30.09.2019, more than 45000 Investor Awareness Programs
have been conducted by IEPFA covering 21,31,377 persons across 473 districts.

(13) After notification of Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Second Amendment Rules,2019, the
verification and settlement of IEPF claims has become completely online with effect from
20.09.2019. With the process becoming digital, the investors would get expeditious refund
of unclaimed dividends, deposits and underlying shares. The claimants of unclaimed
amounts and shares will file online claims with [EPF authority, which would in turn be
verified online by the concerned companies which have transferred the shares and
amounts to the authority. Once verified online, the unclaimed amounts and shares would
be refunded to the investors. In the process, there would be no manual interface of the

claimants with the officers and staff of the authority.
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FRURE S FAET

Ricar, 2019 #TE & aNweT fre aTv Fgeaqer sfdera ok st wog@ sTwfew
1. sfogE=e-

(i) mcﬁmﬁm,zmaa:ﬁﬂnsa:s@mwﬁ,mma:mﬁmwa:
My FURA/FRAE FEET & YAF SEEleTs H Tedw ay 30 e F3rar
SO0 O 0w F Shfh 9T WER gErT f[fAfive fhar ST, TR &
ey TF FAaYoN BISe ST AT B UAUHIRT (HRiys) H, 2019 & AeaA
¥ U PUHE F UE UGEN WA & v feie 05 Rdex, 2019 F @AUT A
R srr & 5 399 af¥e faaRoll gcds a¥ & 30 FAdeX @ Id FiEA dI eI
TS TGOl &1 YET (JFT TAUHIRT-2) forad fardd wHAel (TAUhIRT afgd) &
qeard SR Rear T T, @ 8 0W ey FRm & Fewd @ g o fear
T %) ¥ uRAdT THAUEHIRT H 30 AFReR & fay Far i g U &
JEEE F AN § G TId GO 3@ gRaa S (fRRgEer FEar AL,
636(31) faaAre 05.09.2019)|

(ii) WWWW@W%%@WW:?WWW,
9FE &9 ¥ RauRe & T daftid FRONT JFarea # §gmar Sa, &7 H FRINT
& FEHOT R G SToe] AT 3RS gU HRU I FAL FIA gC S ¢ 7 Fawrd
N AT B AT & F WER F 3T F eIy, oo AfAfEmHE, 2013 IR
BT SecRertacy smhard sfafeas, 2008 & #rleads & @afq fafde graumE
3R 3T AT Hqel W WER A RAERY & & fav RAH 18.09.2019 & e
¥ FIRkv v FuAr B gfafy afsa & 7€ o0 sw aRfS & 87 F ey AFOT

aﬁ‘raawstwmﬂélmaﬁﬁﬁqwéﬁmze.oazmgaﬁmgé
T

(i) el (et H Fafaa 3 ) @A, 2014 @ R 31.03.2019 &
I ey a¥ & v gy SNEHR- 3 A HUaT ANPHR-3 Hagd! d«
Bed oA & fav cafFaai/@es & v 14 3@der, 2019 d% 3R 30T F@F7>

YeeT @ & foT e 30.09.2019 @ Helferd &y faar arm & iy s
30.09.2019)I




(v) @uer (IFrEar we 3R B) f@g#, 2014 @ 31.03.2019 H AT
e a9 & T gET SIMSHR- 3 HATSHr AT AINEHR-3 FasH dd Bgel A
¥ fv cafFaaifes & BT 14 3@dqes, 2019 d% AR 36T §HT e FE &
faT i 30.09.2019 F @R & G 7 § (3ifegaen fe=ms 30.09.2019)

(2) TR :-

ReiF 24.09.2019 F THET gRUF & AEIA ¥, FAE o far faRed
Frg F S20-2 BT WA & AU BauRS @ 31 GHR, 2019 de 3faRed 3@
AR o ya A & ¥ dEER, fEea-1 B Gl & fow seavadt sfaRed
srafer 7 srgata o & & 7S ¥ (@R aRuT §. 10/2019 s 24.09.2019)1

(3) fadex, 2019 A & &R, T AT = &AL AFe 3T & FHET BRA
frT 9T & ST IR AT gfaest dfR@EaE 2002 (“aifafama”) i aRT 26(6) &
3l §¢ ¢ U T A| TS Hae AfeE F FEE A, AT F A A Afew
mgamﬁmmmammmwm

4) 3T & AfFeE ufaw wRer RArew e fwed) & oafd A g
g & AFA A O AR ¥ FAW I o 3R SAghE HRANRE, S W
17.49 U3 FAT & FTHIAT SIAT 2AT|

(5) 3HERT A R 06 AR, 2019 F “TAT FT F 355T &7 # U faQy
T ¥ O TIES R RYw W 3RET F wEed # RV Saredre e
(THUATH)” & 3ided Sl ATfe Sareds HASd fhar 2l

(6) 3TANT A 37 IR Hr arT 31(1) & IEhT FIAT NI A HueAr (TS
IRTHF!) SaNT AT dfleh SSTAToTeT FRURLIS (THUAMSSH) 7 70% T mikar &
Hiftargor it Al fohar|

(7) RN & HEART & Aded H TH WA HST A AR, T H T T
T ScxaeTa Suiead &ha-2019 & ser ar o1 3R oo Bfea Aded
geelr gfoeqet wel AR few seegferd Aehcw # gfaeqel #EF o @ A e
forar T




8) MRS sreuer, A WH.UA. WE F Aged H e dicawn & fafre
3k ReE ¥ T e GEIEE FRET H INTIHAT B ST W & AT T A7
weEh RAww @Ay afsa & ¥ T v w-fREwEe R arafus
R & G aRd e GXudr, FaTES TS F T, Hodihechdi3i
¥ o AR FE-fASUE qUr EAEACHS oF, f FAIREr i ST sl 7w
TR g gfcast iR AT gfcast St Feaiha SFaE 7 HOAT BRI T F
oo &, Ofed Aedidashdist & HaPl F T g OF 3T Teel S TSR XA,
Hedida AR Aied Aedws Jart & gaer H o S FE0 GF AT &
ST gael 3eer & ufa e §)|

(9) w.wwa@@wﬁ%mﬁﬁmw%aﬁm%m
W, TWHFR o FARTSET Acadi & AU Fag o@Odel FAl H a0l & qao #
ey =T @Rt AfAed fFe v Rl f F w & v v fadve wfafa
(@3E) wfsa 1 9 o FAve @Rl & o R geqd ) & & SR
T F Al IS T TEF YR W, WK o 30 (YT W ARG H Teh q9UTH
Fsd X eI B

(10) e dfcas TEael # HqUHACHT TF dUT g YRIAT A drel e
yufFgAl & urenast S gEeT WA F o Heelt gear g o egsTar A afsd
o T gfafa & [eiet & 3R w), Fefg aRwel & et Arfafaar afga
At gt & gRRfEt F @y RauRs W §9e T AT A dEER, dcs
THEECH, HYT TG JUT AT AWERT F A gieas HEAET & fRfmaAr 3R
st 7 3T dete yihare= gl

(11) RfSenasar e 3w greor R oo (3rssdivwe) &7 10 Bds), 2019
FT s, NfSem A fafeesdr e 3R SeEsdr WSS & FEder |
GUH TS TN §FAES FAoa AT an) sad geal, degdr 3R taasety
T [P, HET dAT AT WHR FAe & 700 gfaffRar @ dfew a smer foar
a7l e, SRUNE w1 #@ed R e s, A 3 AR Bud, Jer
faa 3R AT [@em 3gEd, NS WER, M AYFges 9el, AT TsF9Td,
N2 & gue g F gfaAfear F g6t Far 39 @FAdd & al deheliehl 89
I o uflig 9o TeEdl & aRa & fFesesdr Seresar aur @Xeor AR dfRaw




Hﬁﬁmﬂmw smSsdun gonfern 3R Rera Harer 9, facd™
wmgmrﬁ%mﬁmﬁﬁmmmaﬁﬁqﬁwﬁm?mw

(12) wrsr & 30.09.2019 T, 473 &et & 21,31,377 cafFadl H Hal A §U
yééchvwmﬁoooﬁmﬁﬁmmmmmm%!

(13) et e 3R a@wEr B wfeRer (@i, SETRE, 3R AR
yfeer) afadm waas @R, 2019 $r JfOwEaT & uvdrd, ESHTRT H FeATT
s g Rei 20.09.2019 & qoid: 3o & = §1 9fkar & fB3foea g &
arey, oot @ srerarga e, s 3R Hifew Rl @1 R gfdera red
g JeTad A 3R R & gER IMEENUE ItIeRoT H ieerse A
mm,mmﬁﬁ@ﬁﬁmﬁwﬁqﬁwﬁmmm
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F uifteRer & AfUeRE 3R SR @ gEarhaEt & WY HS A B
oTEl BT
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