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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF SEPTEMBER, 2018

(1) Notifications:-

li

(i) The Ministry has designated the Special Courts in State of Nagaland, Mizoram
and Arunachal Pradesh under section 435 of the Companies Act, 2013 vide Notification
No. S.0 4285(E) dated 05.09.2018.

(i)  The Companies (Prospectus and Allotment of Securities) Rules, 2014 has been
amended to provide/mandate the issue of securities in dematerialized form by unlisted
public companies with effect from 2nd October, 2018. (Notification dated 10.09.2018).

(iii) ~ Section 66 to 70 (both inclusive) of the Companies (Amendment) Act, 2017,
relating to chapter XIII Appointment and Remuneration of Managerial Personnel of the
Companies Act, 2013, has been brought into force w.e.f. 12.09.2018 vide notification
No. S.0. 4823(E) dated 12.09.2018.

(iv) The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 has been amended to omit the requirement of approval of the central
government for making payment of remuneration to the managerial personnel (in case
of inadequacy of profit) and accordingly e-form MR-2 has also been amended.
(Notification No. G.S.R. 875(E) dated 12.09.2018).

(v)  Schedule V of the Companies Act, 2013 has been amended to omit the words
“without central government approval” in part II under heading “Remuneration” in
section II of the Schedule V. (Notification No. S.0. 4822 (E) dated 12.09.2018).

(vi) The Limited Liability Partnership Rules, 2009 has been amended to centralize the
processing of Form RUN-LLP (Reserve Unique Name-Limited Liability Partnership),
Form FilLLiP (Form for incorporation of Limited Liability Partnership), Form 5, Form
17 and Form 18. These forms are to be processed by the Registrar, Central Registration
Centre (CRC) for and on behalf of the jurisdictional Registrar w.e.f 02.10.2018.
(Notification No. S.0. 896(E) dated 18.09.2018).

(vii) Section 37 of the Companies (Amendment) Act, 2017, relating to corporate social
responsibility committee provided in section 135 of the Companies Act, 2013, has been
brought into force w.e.f. 19.09.2018 vide notification No. S.0. 4907(E) dated 19.09.2018



along with the/Companies (Corporate Social Responsibility Policy) Amendment Rules,
2018 vide notification no. G.S.R. 895(E) dated 19th September 2018.

(viii) The Companies (Registration Offices and Fees) Rules, 2014 has been amended by
imposing a fee of Rs. 500/~ payable from 21.09.2018 to 05.10.2018 for filing of eform
DIR-3 KYC and fee of Rs.5000/ - payable on or after the 6th October, 2018. (Notification
No. G.S.R. 905(E) dated 20.09.2018).

(ix) The Companies (Indian Accounting Standards) Rules, 2015 has been amended to
make changes in Ind AS 20, Accounting for Government Grants and Disclosure of
Government Assistance by providing option to entity to present grants related to assets,
either by — (i) setting up the grant as deferred income or (ii) by deducting the grant in
arriving at the carrying amount of the asset. (Notification No. G.S.R 903(E) dated
20.09.2018)

(x)  The Companies (Appointment and Qualification of Director) Rules, 2014 has
been amended to extend the date of submission of e-form ‘DIR-3 KYC' from 15th
September, 2018 to 05th October, 2018. (Notification No. G.S.R. 904(E) dated
20.09.2018).

(xi) The Companies (Registered Valuers and Valuation) Rules, 2017 has been
amended to extend the date of transitional arrangement from 30th September, 2018 to
31st January, 2019 and also the time limit for conversion/ registration of Registered
Valuers organization (RVO) as companies under section 8 for the purpose of getting
recognition as a RVO has been extended from ‘one year’ to ‘two years’. (Notification
No. G.S.R. 925(E) dated 25.09.2018).

(2) Circulars:-

(1) A circular no. 07/2018 dated 06.09.2018 was issued to extend the time limit for
filing the BEN-2 form i.e., it would be 30 days from the date of deployment of BEN-2 e-
form on the MCA-21 portal and no additional fee shall be levied if the same is filed
within 30 days from the date of deployment of the said e-form.

(i) A circular no. 08/2018 dated 10.09.2018 was issued to clarify that the form no.
BEN-1 would be revised and accordingly the due date for filing BEN-1 declaration
would also be revised and therefore the stakeholders were advised to file declaration as
per the revised form only and adhere to the time lines which will be specified therein.
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