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Copy to:
(i) Economic Advisor, MCA

(ii) PPS to Secretary, Ministry of Corporate Affairs
(iii) PPS to Additional Secretary, Ministry of Corporate Affairs

Copy, also to: Dir (AK) - To upload the communication on official website of the MCA - under
the caption “Monthly Summary of the Ministry of Corporate Affairs for the month of October,

2018”
(Nihzgatan Eias)

' Under Secretary to the Govt. of India



MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF OCTOBER, 2018

(1) Notifications:-

(1)

(i)

(ii)

(vi)

(vii)

The Ministry has constituted National Financial Reporting Authority (NFRA)
we.f. 01.10.2018 vide Notification No. S.0. 5099 (E) dated 01.10.2018.

Sub-sections (1) and (12) of section 132 of Companies Act, 2013 which relate
to constitution of NFRA and its head office to be in New Delhi has been
brought into force wef. 1st October, 2018 vide Notification Number S.O.
5098 (E) dated 01.10.2018.

The Ministry has amended the Schedule III to the Companies Act, 2013 to
insert Division III relating to Financial Statements for a Non-Banking
Financial Company (NBFC) whose Financial Statements are drawn up in
compliance of the Companies (Indian Accounting Standards) Rules, 2015
vide Notification No. G.S.R. 1022 (E) dated 11.10.2018.

Sub-sections (2), (4), (5), (10), (13) (14) and (15) of sectiqn 132 of Companies
Act, 2013 which relate to functions, appeal, accounts, reports etc. of NFRA
has been brought into force w.e.f. 24.10.2018 vide Notification number S.O.
5385(E ) dated 24th October, 2018.

The Ministry has established the Office of the Registrar of Companies at
Vijayawada, having territorial jurisdiction in the whole State of Andhra
Pradesh with effect from 29.10.2018 vide Notification No. S.0. 5457(E) dated
26.10.2018.

The Ministry has established the Office of the Registrar of Companies-cum-
Official Liquidator at Dehradun, having territorial jurisdiction in the whole
State of Uttarakhand with effect from 29.10.2018 vide Notification No. 5.0.
5458(E) dated 26.10.2018.

The Companies (Adjudication of Penalties) Rules, 2014 ljlas been amended to

substitute the word “Nainital” with the word “Dehradun” and to include the

words “Registrar of Companies, Vijayawada” with effect from 29.10.2018
vide Notification No. S.0. 5459(E) dated 26.10.2018).

(2) Circulars:-

(@)

A circular no. 09/2018 dated 05.10.2018 was issued to relax the additional
fees payable to companies having registered office in the State of Kerala on e-
forms AOC-4, AOC (CFES), AOC-4 XBRL and e-Form MGT-7 upto 31.12.2018,
wherever additional fees is applicable.



(i) A circular no. 10/2018 dated 29.10.2018 was issued to relax the additional
fees payable by companies on e-froms AOC-4, AOC (CFS), AOC-4 XBRL and
e-Form MGT-7 upto 31.12.2018, wherever additional feeslis applicable.

(3) The Insolvency Law Committee (ILC) constituted by the Ministry of Corporate
Affairs (MCA) on cross border insolvency submitted its report to the Ministry in
October, 2018. The same has been put in public domain.

The Committee noted that the existing provisions in the Insolvency and
Bankruptcy Code (IBC) ie. section 234 and 235 don’'t provide a comprehensive
framework for cross border insolvency matters. The Committee recommended
adoption of the UNCITRAL framework subject to a few carve outs to meet our
priorities and protect public interest. Some of the key advantages of adopting the model
law as recommended by the Committee are increasing foreign investment, flexibility,
protection of domestic interest, priority to domestic proceedings and mechanism for
cooperation. Four broad principal on which model law is based are Access,
Recognition, Cooperation and Coordination.

Incorporation of cross border insolvency provisions will create an
internationally aligned and comprehensive insolvency framework for corporate debtors
under the code, which is most essential in a globalized environment. The proposed
framework is meant for individual companies and not enterprise groups.

(4)  In compliance of orders of the Hon’ble Supreme Court of India in Civil Appeal
No. 2422 of 2018 (arising out of Special Leave Petition [Civil[ No. 1808 of 2016) dated
23023018 and 27.07.2018, Ministry of Corporate Affairs had constituted a three
member Committee of Experts to look into the regulatory and other issues related to
Multi-national Accounting Firms (MAFs).

The Committee of Experts has submitted its report on 25.10.2018 to the Ministry
and to the Hon'ble Supreme Court.



. @Nwa-27011/2/2018-AHwa-vadfe
T FFR
FRUART FT AAAT

5af d, T fawr, arel aae,
3. oo wwTE U3, @8 Reel-110001
arfra: #¢.11.2018
FRINE HE HATT & IFFdeR, 2018 A & AfAF AR T 9fT F=r g Fowt ol

Al e
(FAreTeT grH)

Jav g, ¥RT TER
gAY : 23389622

HeJoldatch - ITNFATAAR
AR & @l HoEg
gfafafd, gereas afigd, Heaf@a & aiva-

1. ¥R & Useufa & g, Tegufa s e, 75 oo
HRT & 37 Useufa & TfEa, swrseufd afare, #43 Eeel
Yere Felfeiaereh, Hael Ud SHROT HATad, AR 76+, =5 feeel
RIG, AR fI9eT, HOR o7ae, #5 e
g, soaay e {aer, o s e, 75 ool
g, Oifegdr {FHeT, ER udd #ae, a5 &l
afire, Rered e, are sae, 78 Rea
e, dwnfe ve e e fasmr, deasnssn e, T 7, 75 el
. @fR9, 9aaor Ud a AATey, 9ATaROT $a, 75 el
10. g9, el fqarg Ao, @A $9e, 75 Rear
11, gg, oreg QAamer, A1 saie, a5 el
12. gfRa, s faera @emr, 3eder #ad, @3 Reor
13. Bfa, T 3cdeat T Hrqfed fasmer, @3y o, w5 feeel
14,979, T & [@emer, el 3@+, 75 Eeer
yfafaf o () 3% FoEaER, FRARE FHE JAA6T

(i) IRT & v &oll afdd, FRURE H FHIEA
(iii) 379X WRT F yura e IRT, FRINT S FHAA

yRafaf afa: PRes (vF.) - v dguEe W “FRUNE S HATGT HT e, 2018 &
AA® IR’ & 3Idaid HTAE & & o

A0 -0 el SNER o L T

faracerer @il
(FHreasr g)

gy a9, IRT R




FRINT F HAAHT

T, 2018 #TE & gk fAT 71T Ageaqot Afy Bl sk FEg sv=afeuan

(1)3!‘@'\'1\?131?-

(i)

(ii)

(iii)

(vii)

FaeT & Al 01.10.2018 & 3fOg==T FEar F1.3M. 5099(3) @RI feATH
01.10.2018 & g3TdT TsEry ¥ RAféEaT Wit (TIUhRY) &1 a6

sy affame, 2013 & arr 132 & 3T-arr (1) 3R (12) A feaw
01.10.2018 &1 TAGTAT FEAT H1.37M. 5098(31) &aRT feewich 01 37eFs¥, 2018 &
qqaﬁﬁmmsﬁmm%m}ﬁiﬂéﬁﬁﬂﬁsﬁmaﬁrFW
¥ gerd gl

Ao & e 11.10.2018 &1 HRFaem FEar @aLia. 1022(37) garT el
Hffeza, 2013 & eqeEl-U1 # fordr IR-dfber faea Fuslr (Tshowe), e
HUA (IRAT HWihed AH) fraH, 2015 & AUl H I faeia faaRor
yreg frar orar &, & O Ty Jeror @ @effa gamnl T & &
forw genua forar =gl

RReieh 24 3IFdeX, 2018 & 3iforgaen HEAT FLAT. 5385(37) EART FHY«A
FfOfEE, 2013 & GRT 132 &7 39URM (2), (4), (5), (10), (13), (14) 3R (15)
$ ReAih 24.10. 2018 ¥ ugd AT 1T, S TAUKIIRT T SHAGomel, e,
@i, Raret anfe & gafa gl

AT & AT 26.10.2018 1 3iforgae &A1 $1.31.5457(31) a1 &szarsr #
feetier 29.10.2018 & U &uell ISR wRATor T Tl &1, FaEHT
YU T H e AR &7 g

T o RIS 26.10.2018 &1 JfOHAST HEAT H.IT. 5458(37) EART gl H
i 29.10.2018 ¥ Ul FUsl UIECR-FEAMHHT THAGS & wrdied Hr
AT &Y, fFEET ¥ IEEs Tod H WERiE 3fOER &7 gl

ST (enfeaat &1 Far-fAvias) FEd, 2014 & SEUCeH” oeg & WY “FeAdrel”
glee Ui el & fow qor “&uslt e, fasarsr el @ Siga 8d
et 26.10.2018 &1 HTOHTT TE&AT 13T 5459(3) SaRT HMY=T feham aram,
ST fetieh 29.10.2018 & T §UI



(2) a9 -

() IR TsT A Gl FRATET arell H9AT garT i 31.12.2018 d&F 399
-4, TIRT (@verd), T4 tegdiRed 3R SUET UASNE-7 # 3er
frr s are sifaRea o, Ster faRea e am] &, F A= & g & &g
fear 05.10.2018 &I Teh gRYT F&AT 09/2018 AR Toham arT|

(i) wufdl garT f&ard 31.12.2018 & 3-9&T UHEN-4, T (Hvwod), wned-4
TFHEIHRTS 3R g8 UASIE-7 & T S ared sifaied e, sier sifafad
Yook EL &, & I H Fe & @ foeAih 29.10.2018 T weh uRud Hear
10/2018 S foram aram|

(3) HRURE H FHIGI (TAHV) garT o IR arenr @® aifsa fearen [{fer afafy
(3STeR) o ISR, 2018 H HAST 1 v« RO gegd v g1 % ofcas soa &
Q@1 AT B

AT A e #dr § 6 Rarer ta e setEar d@fkar (nesdRi) & Al
yraHT= i URT 234 3R 235 e 9R RaEren Awdl & v Gwga e # gaus
ALl A Bl FRATT & I9el grafASAHt AR wraafas Ba & aRAS=t # qu w=
aTel FT TMUAT & IR R JUAHHSENRTTS grar 391 dr fwfer fr ¢ afafa
garT fAwIRer fhT aTT AR Aisdl e F HUAA F Fo qET A faceh e
qeeTT, ST, Bl et @ T, aia\aﬁreﬁamaﬁrmﬁmmam%qa?m
et ar g facural W Al S 3uRa & @ § ggw, ggae, wedwr R
qH=aT |

HAT-IR fearer @9 oatns dfear & dgd RURe ot & T s
FARTET &7 A 3qw9 AR A Rfaren @ R wwn, ot dRaswor & Aela &
ICATRTR T IEAMA ST dAfebereh Hufdt & v ¢, 3uhd gt & v 78 &

(4) oRA & AENY gafed e A Qa3 dE@ar 2018 @ 2422 [Rdw
3TACT anfaer (FAfden)(2016 @1 1808) & Hetr #], &t 23.02.2018 3 27.07.2018
& A F AT H, PRUNC H FACT F Gg-AET @ hed Bl (THITF) &
fFamHes AR 3w Fafta Al @ g & & Qv 9 geear & v afafa &
IS Tohar 2aT|

faewsr @fafa & e 25.10.2018 &1 379er RUIE HITGT I2m A== gafzar
=TI T TEJd T 8l
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