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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF NOVEMBER, 2019

1. Notifications:-

(i) With a view to rationalize and harmonize the provisions on approval of related
party transactions and provide ease of compliance on such matter, the Companies
(Meetings of Board and its Powers) Rules, 2014 have been amended on 18.11.2019.
With such objective, the reference to II absolute amounts" appearing in rule 15(3) of
such Rules has been omitted. (Notification No. G.S.R. 857 (E), dated 18.11.2019).

2. CIRCULARS:-

(i) Vide General Circular dated 27.11.2019 the time limit for filing Form NFRA-2
(Annual return to be filed by auditor with the National Financial Reperting Authority)
has been extend by 90 days from the date of deployment of the form on the website of
NFRA. (General Circular No.14/2019 dated 27.11.2019).

(i) Vide General Circular dated 28.11.2019 the Ministry has extended the due date for
filing of eforms AOC-4, AOC-4 (CFS), AOC-4 XBRL and e-form MGT-7 upto
31.01.2020, for companies having jurisdiction in the UT of J&K and UT of Ladakh
without levy of additional fee. (General Circular No.15/2019 dated 28.11.2019).

(iiiy Vide General Circular dated 28.11.2019 the time limit for filing Form PAS-6
(Reconciliation of Share Capital Audit Report) for the half year ending on 30.09.2019
has been extended by 60 days from the date of deployment of the form on the website
of the Ministry. (General Circular No.16/2019 dated 28.11.2019)

(iv) In line with the Government's objective of promoting Ease of Living in- the
country by providing Ease of Doing Business to law abiding corporates, fostering
improved corporate compliance for stakeholders at large and also to address emerging
issues having impact on the working of corporates in the country, a Company Law
Committee (CLC) was constituted by Ministry of Corporate Affairs vide order dated
18.09.2019 for examining and making recommendations to the Government on such
matters. The Committee examined various issues and submitted its report on
18.11.2019. The Report of the CLC is under examination and the Ministry of Corporate
Affairs is taking necessary action for amending the Companies Act, 2013 to implement
‘the recommendations made therein.

3. The Total number of cases-filed under Competition Act up to November, 2019
stands at 1046 and out of which 877 cases have been already decided for alleged
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violation of Section 3& 4. Furthermore, 718 notices under Section 6(2) and Section 6(5) '

have been filed till November, 2019.

4. According to recently released annual rating of the world’s top anti-trust authorities
by the prestigious Global Competition Review which is world’s leading anti-trust and
competition law journal and news service, rating of Competition Commission of India
has risen to 2.5 star from 2 star, where it stood for past three years.

5. CCI has enhanced the filing fees which is payable along with the merger notification
to the CCI for a pre-merger approval. The amendment of the Competition
(Combination) Regulation, 2011 marks third instance where the filing fees has been
increased by the CCI The filing fees to be remitted for a Form- I filing has been
increased from INR 1,50,000 to INR 2,00,000 whereas that of Form-II has been increased
from INR 5,00,000 to INR 6,50,000.

6. CCI has found that units of Tata Steel Ltd, Sweden’s ABSKF and Germany’s
Schaeffler AG colluded on the pricing of the bearings according to the DG’s
investigation report. CCI had begun investigation in 2017 after receiving allegations of
five companies colluding on bearing prices from 2009-2014 to pass higher raw material
costs onto customers in the auto sector. ' ‘
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