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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF MAY, 2019

1. Notifications:-

(i) Vide notification dated 08th May, 2019 the National Company Law Tribunal (Second
Amendment) Rules, 2019 were published. Through this amendment, the threshold of the
minimum number of members, and the threshold of the minimum shareholding held by a
member or members for initiating class action under section 245(1) against a company was
prescribed. Further, S. No. 28, in the schedule of fees, which provides the fees in case of
applications of compounding was omitted, as such applications are originally preferred before
the Registrar and fees is also collected at the first instance. (Notification no. G.S.R. 351(E) dated
08.05.2019).

(if) The Companies (Appointment and Qualification of Directors) Second Amendment Rules,

2019 were notified on 16th May 2019 wherein it has been provided that in case of non-filing of
e-form ACTIVE by the company, within the due date, the DIN of its directors will be marked
as “Director of ACTIVE non-compliant company”. Further, the DIN of such directors will be
marked as “Director of ACTIVE compliant company” only after all companies in which such
directors are so associated file e-form ACTIVE. (Notification no. G.S.R. 368(E) dated
16.05.2019). '

(iii) The Companies (Prospectus and Allotment of Securities) Third Amendment Rules, 2019
were notified on 22.05.2019, to be effective from 30.09.2019. Form PAS 6- Reconciliation of
Share Capital Audit Report (Half-yearly) was prescribed under the Companies (Prospectus
and Allotment of Securities) Rules, 2014. (Notification no. G.S.R. 376(E) dated 22.05.2019).

(iv) Vide notification dated 22.05.2019 the National Financial Reporting Authority (Meeting for
Transaction of Business) Rules, 2019 were prescribed under sub-section (10) of section 132 of
Companies Act, 2013. (Notification no. G.S.R. 377(E) dated 22.05.2019).

2. During the month of May, 2019, seven anti-trust cases were filed before the Commission.
The Commission closed six anti-trust cases under Section 26(2) of the Competition Act, 2002.
The Commission also received four combination notices and disposed off five combination
notices during the month.

3. CCI celebrated its 10t Annual Day on 20t May, 2019 which marks the notification of the
substantive enforcement provisions of the Competition Act, 2002.



4. CCI approved the formation of joint venture for consumer healthcare products by
pharmaceutical giants GlaxoSmithKline(GSK) and Pfizer on 24t May, 2019. After the deal,
GSK will have a majority controlling equity interest of 68% in the combined consumer
healthcare business, while Pfizer will have a minority non-controlling equity interest of the
remaining 32%.

5. The DG, CCI found Mahyco Monsanto Biotech Ltd. (MMBL) abusing its dominant
position in the market of Bt Cotton technology by charging unfair license fee and entering into
pricing agreements directly aimed at overcharging farmers who use Bt. Cotton seeds.

6. CCI on 8t May, 2019 approved acquisition of 6.5% stake by General Atlantic Group in
PNB Housing Finance in a Rs.925 crore deal.

7 As on 30.04.2019, 1964 cases have been admitted by NCLT. 99 cases have been withdrawn
under Sec. 12A of IBC, 100 cases have been resolved after adjudication and 404 cases have
been send for liquidation.
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