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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF MARCH, 2019

1. Notifications:-

@) Companies (Incorporation) Rules, 2014 were amended <|)n 6th March, 2019
vide notification G.S.R. 180(E). Through the said notification (i) in clause (a), sub-
rule (5) of rulé 30, for the words “with the widest circulation”, the words “with wide
circulation” has been substituted, (ii) in the second proviso to sub-rule (2) of rule (38),
for the words ;’equal to rupees ten lakhs” the words “equal to rupees fifteen lakhs”
has been substituted, with effect from 18.03.2019. (Notification no. G.S.R. 180(E)
dated 06.03.2019).
(i) Companies (Indian Accounting Standards) Rules, 2015 have been amended
on 30.03.2019, by inserting Ind AS 116, Leases which is corresponding to IFRS 16,
Leases. This Ind AS 116 has replaced existing Ind AS 17 Leases ary accofdingiy single
Lease accounting model for lessee by eliminating the classification of Leases as either
operating leases by finance leases. (Notification no. G.S.R. 273(E) dated 30.03.2019). |
(iii) Companies (Indian Accounting Standards) Rules, 2015 have been amended
on 30.03.2019 in order to bring uniformity with the changes made in IFRS from time
to time and as a part of convergence with IFRS, the notification is being made to
amend Companies (Indian Accounting Standards) Rules, 2015 to make some existing
Ind ASs (Ind AS-12,19, 23, 28,103, 109, 111 and consequent amendments in other Ind
ASs) similar to IFRSs. (Notification no. G.S.R. 274(E) dated 30.03.2019).

| |
2 Circulars:- .
(i) This Ministry has issued General Circular no. 03/2019 dated 21.02.2019
regarding clarification on filing of e-form RD-1-Conversion of public company into
private company and change in a Financial Year. The Regional Directors are advised
to process e-form RD-1 for the applications u/s 2(41) (change in a financial year) and

u/s 14 of the Companies Act, 2013 (conversion of public limited company into private



company), alongV\;ith e-from RD-1, if ‘others’ is selected on account of aforesaid two
counts, till the revised form is deployed by this Ministry. The Ministry has also
clarified that such applications filed in e-form no.RD-1 should not be rejected merely
on the ground that “others” is selected and “e-from is not available”, till the said form
is deployed by this Ministry.

3. During the month of March, 2019, five (05) antitrust cases were filed before the
Competition Commission of India (Commission). The Commission also received ten
(10) combination notices and disposed of twelve (12) combination notices during the
month.The Commission organized 4th National Conference on Economics of
Competition Law on 1st March, 2019.

4. PepsiCo India’s bottling partner Varun Beverages Ltd. (VBL)| on 25 March, 2019
has received nod from the Commission for its proposal to acquire franchise rights of
beverage business of the foods and snacks major of PepsiCo India in southern and
western India.

5. In the matter of Reliance Industries vs. Indian Oil Corporation Ltd. and ors.,
(Case. NO. 26/2010), the Commission ordered investigation u/s 26(1) of the
Competition Act in 2010. The proceedings in the matter has been stayed by Delhi
High Court.

6. A meeting was organized by MCA on 06.03.2019 with Resolution Professionals
(RPs) and Committee of Creditors (CoC) members of 20 cases referred by RBI in II
List, under Insolvency and Bankruptcy Code (IBC) to discuss reasons for delay in the
resolution process of said cases and also, identify the best practices evolving out of
successful resolved cases.

7. As on 28.02.2019, 1683 cases have been admitted by NCLT. 79 cases have been
withdrawn under Sec. 12A of IBC and 88 cases have been resolved after
adjudication. 351 cases have been sent for liquidation. Further, as on 28.02.2019,
6079 cases have been disposed off before admission by NCLT.

8.  Ex-post facto approval of the Memorandum of Understanding(MoU) signed in
2008 and renewed in 2014 between the Institute of Chartered Accountants of
India(ICAI) and Institute of Chartered Accountants in England anc% Wales(ICAEW).

g, Renewal of the Memorandum of Understanding between the Institute of
Charted Accountants of Indla(ICAI) and Institute of Chartered Accountants in
England and Wales(ICAEW) was approved by the Cabinet on 07.03.2019



" 10. TICA has successfully conducted the Open House and Panel Discussion on the
Graduate Insolvency Programme at India International Centre on 27th March, 2019.
[ICA hosted the CSR Conclave in Cochin on 6th March 2019. The Indian Institute of
Corporate Affairs (IICA) with Department of Public Enterprises (DPE) conducted a
five day “PSU’s-Repositioning programme -Creating strategic leadership on cost,
Performance, Innovation & Impact” from 25th February 2019 to 1st March 2019 in
Agartala, Tripura.

11. An MoU was signed on March 2019 between Indian Institute of Corporate
Affairs and National Financial Reporting Authority (NFRA). IICA | and Gurugram
University signed an MOU in December 2019 to promote research and to roll out
degree/ diploma courses in the area of corporate affairs. In order to commence the
process, an inspection committee visited IICA on 26 March 2019 and inspected the
learning and intellectual infrastructure.

12. IICA has conducted baseline study for Hindalco India LTC and has also
conducted impact assessment study for the CSR initiatives of Numaligarh Refinery
TTD.
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FRURE FE AAET

AT, 2019 Ag % aReT forw arvw ageayqet sfifaera fokr sk e suefewT

1. ftrg=ETe:-

(i) &uelr (Femeer) @w, 2014 i 6 #d, 2019 &I R ALHLiA. 180(31) arT
e v v 3ad AT & AegH ¥ i 18.03.2019 & (i) @9# 30 & 39-fa
(5) & @3 (%) F “Fate IR A el & oI “SIqeh IRETeRT Aeq W 7T, (i) g
(38) & 3U-fAwaT (2) & @Y Ui H “EH o FUAT & S’ Q] F AV “Togg A FIC
& S S W 0| (AT F. d@FLE. 180(31), fEeeh 06.03.2019)

(i) FUAT (IR A@iehel AleTeh) =97, 2015 35 o 116, ool I AEUHIRTH 16 sl &
FEed ¥, @ 3 wfug e e 30.03.2019 @ M T g1 39 38 uuy 116 H
Alser €3 vw 17 &t & gfaenfia far § S fad ggarl ggnr ofisl Janfad & del &
geffetoT TWer @t TRURT & TOIT AesTdR Tehel offel oiiehel HIsel ¢ (3@ d. ALHLFA.
273(31), e 30.03.2019)|

(ili) YT (TRAT Wil ATAw) a3, 2015 H FSUGHREH H FHAI-HFAA W fhU
qRadal & GHEETET a9 & AU s 30.03.2019 & @i fhar s=r 3R SUndReTd H
FATHETAT & o1 & &7 H, HSUGRIRUE & HA $S ddA 38 UCH (33 T0H-
12,19,23,28,103,109,111 3R 3T g3 vo¥ H Wadl AT Hlel & o0 HUA (AR
@i AlTh) I, 2015 & MU Fad & AT HAFAT a5 o1 @Y &1 (A= 4.
At 274(31), feArm 30.03.2019)|

2. 9RY:-

(i) 39 HIeT o feeTier 21.02.2019 # ufeas HU=il ¥ WiZdc HU=H H FURGdT et 3N
facd a¥ & 9Rada S F [T 3-9%T IRE-1 g W & v Tosdiaor 8 da9feid
AT IRYT F. 03/2019 IRT Far g1 weidie el &l susir AR, 2013 $r 9RT
2(41) (faedrr a¥ & gRade) 3K arr 14 (IEas PR dusl &1 ggde &= F gufiads)
& ded $URT ANE-1 SRR e 3R, I 3wdea g & fasdhedl @ 3w o1 "h R
ST 8, A1 59 HAC NI FAIRd 96 UE U S o HR-E-1 g e H Helrg &
g & FATT F Ig o7 Tuse forar § T 38 FATeT ca@i 3ad U&Y YR gl fhar S deh
SURY F. IRI-1 & gR WA Eed ‘g’ AR “S-URT 3Ty ARl H ad hU A o
YR W &7 & &80 e Sea|

3 AT, 2019 AE & SR, TRA SfaeTen 3AeT (3799 & §@HeT 3ifasary gaefl o
(05) #merel &R fohT 1w A| HEWT T &F (10) TS Alfed 8 gred gV IR 7 AW &
e aRE (12)



ﬁuﬁa?ra‘r%ﬁraﬁﬁma?rwﬂm| EET & 1 AW, 2019 & i ST HuhE 3T
SRl 3T HIFAfCeT @l I TSR T

4. Ofger SRaT & ST HREER awor Saifeer o (deve) @ e 25 A, 2019 &
Iftwst SR & w3 IR S & dafoe sgawry 7 afaol 3R oResr aRa A Shargst
HRPN T FE F FHE TEATT DT AT F FHH 9o g3

5. Resw S3€8T 919 ST e e o 3R 3y, (FFr 9. 26/2010) AHS &,
AT & 9§ 2010 F SfAEqey 3mater T 4T 26(F) & dgd ofid & e & & g0 AHS
W RAE R Eedl 3T 76 garT Ash o &1 718 gl

6. FRURT F FAET ZART FRAIE eary faren 3R eMer ear @igar (3msa) &
dgd g 1 & Heffla 20 AW F FAUE sqaE sl (3R 3R ARt B FfAfT (i)
weEdl & AT 3Fd A S FATE ufhar F g8 &l ov Tt el N AhedTIah Gorse
AT HTHAT $T Falcadd TGEAHT T Yga T & fav G 06.03.2019 & T 936 H
A fohar I

7. AR 28.02.2019 ¥ 3TER, UAHIUALT & @Rl 1683 #HiFel Tigh fohU aT| SETET I
GRT 12(s) dgd 79 AW $ aud o olr 1T AR SfAvie & geard, 88 Al HT
e [Far aar &1 351 Al @ gAY & o f9 fRar g s dfaRed, e
28.02.2019 & 3TER 6079 AW HT TSR AT S § Jgol TAAITALT ZIRT AICH FHT
fezm arar B

8. YR TICS H3ec HEARA(IRHUTIAE) RN SEEICIL 3HTH IES Ihi3ccH 5o s U
dew (3MsHTSseey) & o< Ay 2008 # gEarRIRA 3 a¥ 2014 & AdAROT v 7w FareAtar
FAT9eT ST qdedTdr feHiee |

9. SR IS HIZT HEAAMSHNINE) AR FEEITIT HE ACS HAI3ETH $oT S9cds TS
ded (MSHITSseey) & S/ & AT Bl et 07.03.2019 @l ARFHSST e@RT AT
TR T |

10. IEIEHT & ReAid 27 AR, 2019 H AT SeXATAA HeX H AU g138 U8 Uad
e 3T & IS[ue SHIEIHT WA 1 e as s fhar| HRAT HRARS HR
FEU (3MSIMSHIT) o dlier e faermer (Srdg) & ara Ao 3eRder, Bgu & fears 25
TR, 2019 & 1 AT 2019 T “droaga-daifarerfser dana-frufdr sefas dstelv i
HIEC, GHfEer, gt Us stee” R Ui e &7 s a Ifaa far mr g



11, ARART HRANE F TEATH 3T T [edr Raféesr wffeor (Tauwsme) & & A,
2019 & T FHSAIAT AUA T FEAEH U] FEIHSHIT 3R arwane faeataegred a segaen
F FGIAT ot R FRINT AT & & & Ra/fSvatar aroamal & Ad-3M3e FA & o
fedsy, 2019 H T FFSHIAT AU W gEdeR [T ufshar URY &= & Tov, fedrs 26 A,
2019 & T faderor @Al & amdsmsdiv & ghr fhar 3R sreaasr 3R §ifgs sawtasr
GRS IMER

12. JMSIMSHT &7 Eseren! 3f3ar vodell & AU ImuR-8d 3eads &1 AR far 3R
AATCNTG Rl e & Avasr @« ggal & v gama Heaihed AT &l TATSTT
ot foar B
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