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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF JANUARY, 2020

(1) Notifications:-

(i) The Ministry vide notification no. G.S.R. No. 13(E) dated 03.01.2020 has amended
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Through
the said amendmel:lft'::;eyery company having outstanding loans or borrowings from banks or
public financial institutions of one hundred crore rupees or more shall be required to annexed
with its Board report, a secretarial audit report given by a company secretary in practice.
Further, threshold for paid up capital for appointment of a whole time Company Secretary in

a private company has been enhanced from 5 crore rupees to 10 crore rupees.

(i) The Ministry vide notification no. G.S.R. No. 46(E) dated 24.01.2020 has notified the
Companies (Winding Up) Rules, 2020. The said rules shall apply to winding up under
Companies Act, 2013.

(iii) The Ministry vide notification no. G.S.R. No. 59(E) dated 24.01.2020 has extended
the provisions of Section 460 of Companies Act, 2013 to a Limited Liability Partnership.

(iv) The Ministry vide notification no. G.S.R. No. 60(E) dated 30.01.2020 has notified the
Companies (Accounts) Amendment Rules, 2020. These rules require every Non-Banking
Financial Company (NBFC) complying with Indian Accounting Standards (Ind AS), shall file
the financial statements with Registrar together with e-Form AOC-4 NBFC (Ind AS) and the
consolidated financial statement, if any, with e-Form AOC-4 CFS NBFC (Ind AS).

(2) CIRCULARS:-

(1) Through the General Circular No. 1/2020 dated 01.01.2020, the Ministry has extended the
last date of filing e-forms no. BEN-1 and BEN-2, without payment of additional fees till
31.03.2020.

(ii) Through the General Circular No. 02/2020 dated 30.01.2020, the Ministry has extended the
last date of filing of AoC-4 NBEFC (Ind AS) and AoC-4 CFS NBEC (Ind AS) for all eligible
companies for the financial year 2018-19, without payment of additional fees till 31.03.2020.




(iii) Through the General Circular No. 03/2020 dated 31.01.2020, the Ministry has
extended the last date of filing of e-forms AOC-4, AOC-4 (CFS) AOC-4 XBRL and e-form
MGT-7 till 31.03.2020, for companies having jurisdiction in the UT of J&K and UT of Ladakh

without levy of additional fee.
3. DECRIMINALIZING THE OFFENCES UNDER THE COMPANIES ACT, 2013:-

In line with the Government's objective of promoting Ease of Living in the Country by
providing Ease of Doing Business to law abiding corporate, fostering improved corporate
compliance for stakeholders at large and also to address emerging issues having impact on the
working of corporate in the country, a Company law Committee was constituted by M/o
Corporate Affairs vide order dated 18.09.2019 for examining and making recommendations to
the Government on such matters. The Committee examined various issues under the
Companies Act, 2013 (CA-13) and submitted its report to the Hon'ble Corporate Affairs
Minister on 18.11.2019. The recommendations of the Committee, inter alia, include
modifications w.r.t. compoundable offences under the CA-13. The Committee has also made
important recommendation to include the provisions of Part XA (Producer Companies) of the
Companies Act, 1956 in the Companies Act, 2013 so that present gap in the Companies Act,
2013 is plugged and measures for promotion of farmer producer companies could be taken
more effectively. The committee has also suggested other measures for providing ease of
compliance to one person companies, start-ups, small companies and farmer producer

companies.

4. The Government is taking necessary action for amending the Companies Act, 2013 to
implement the aforesaid recommendations. The Cabinet Note in this regard was sent to the
Cabinet Secretariat on 10.12.2019. Subsequently File No.2/ 2/2018-CL-I pursuant to review of
certain proposals, a Supplementary Cabinet Note has been sent to the Cabinet Secretariat on

15.01.2020. ;

5. A state level conference-cum-awareness programme in association with Institute of
Chartered Accountant of India was conducted on 20 December, 2019 at Dharamshala
(Himachal Pradesh), which was inaugurated by Hon'ble Union Minister of State for Finance
and Corporate Affairs, Shri Anurag Singh Thakur. It was attended by more than 1200
delegates. This was the 2d State level conference, the first was organized at Bhubaneshwar on

10.09.2019.




6. In order to spread Investor Awareness and Education, MoU was signed with India Post
Payment Bank(IPPB). Earlier MoU was entered with Nehru Yuva Kendra sangathan, CSCS-E

Governance, Deptt of Telecom & Bank of Baroda for this purpose.

7. In pursuant to RFP issued on 20.02.2019, appraisal by Public Investment Board(PIB) ,
approved by Hon'ble CAM & FM, L&T infotech has been selected as the new Service Provider
for MCA-21 Project. At present, services are provided by Infosys.

8. The Indian Institute of Corporate Affairs (IICA) in association with the Department of
Public Enterprises (DPE) organized a two-day orientation programme for govt. nominee

Directors of CPSE on 10-11 January 2020 at Varanasi, Uttar Pradesh.

9. School of Finance, IICA has successfully conducted One Training of Trainer (ToT)
Programme for the shortlisted Resource persons (RPs) during the month of January, 2020 in
New Delhi. The programme was attended by 86 participants comprising of RPs from SEBI,

ICAI, ICSI, retired bankers, SHGs, academicians and working and non-working women.

10. NFCSR under IICA has successfully conducted a Two-day capacity building programme
on 23-24 January 2020, in the area of CSR implementation for GAIL. Also, School of
Competition Law and Market Regulation has successfully conducted a 5 day residential
training program for the officers and research associates of Competition Commission of India

from 27th to 31st January, 2020 at Manesar.

11. Indian Institute of Corporate Affairs has successfully conducted “1st Capacity Building
Seminar for Officers of Members of Forum of Indian Regulators Centre” between 8th January,
2020 to 10t January, 2020. The Theme of the seminar was Regulatory impact Assessment (RIA)

at Goa.

12. The Regional Awareness Workshops on National CSR Awards 2020 were organized on
24th January 2020 at New Delhi with the support of ASSOCHAM as a Workshop partner.
About 60 participants from 40 different companies were participated from the Northern region

interested to apply for National CSR Awards 2020 and other nominating organizations.

13. The Regional Awareness Workshop in the Western region was organized on 29th January
2020 at Mumbai (Bandra) with the support of Confederation of Indian Industry (CII) as a
Workshop partner. 50 Corporate representatives situated in the Western region, interested to

apply for National CSR Awards 2020 were participated in the workshop.
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