® No.I-27011/2/2017-Coord.
Government of India
Ministry of Corporate Affairs

5th Floor, ‘A" Wing, Shastri Bhavan
Dr. Rajendra Prasad Road

New Delhi-110 001
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All Members of the Council of Ministers

Copy, with enclosures, forwarded to:

Secretary to the President of India, Rashtrapati Bhawan, New Delhi

Secretary to the Vice- President of India, Vice President Secretariat, New Delhi.
The Principal Director General, Ministry of I & B, Shastri Bhawan, New Delhi
Secretary, Deptt. of Telecommunications, Sanchar Bhawan, New Delhi
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Copy to:
(i) Economic Advisor, MCA

(ii) PPS to Secretary, Ministry of Corporate Affairs

Copy, also to: Dir (AK) - To upload the communication on official website of the MCA - under

the caption “Monthly Summary of the Ministry of Corporate Affairs for the month of
December, 2017”

(Nilratan Das)
Under Secretary to the Govt. of India



MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF DECEMBER, 2017

(1) Circulars:-

(i) This Ministry has issued General Circular No. 15/2017 dated 04.12.2017 for filing of
Form CRA-4, for the financial years starting on or after 1st April, 2016, without additional fees
till 31st December, 2017.

(ii) This Ministry vide General Circular No.16/2017 dated 29.12.2017 has decided to
introduce a Scheme namely “Condonation of Delay Scheme, 2018” [CODS-2018] for enabling
disqualified directors to remove the disqualification by complying with the filing requirements
provided they are not a director on the board of any struck-off companies. The scheme come
into force w.e.f. 01.01.2018 and shall remain in force up to 31.03.2018. Some of the major
salient features of CODS-2018 are as under:-

(a) This scheme is applicable to all defaulting companies (other than the companies
which have been struck off/whose names have been removed from the register of companies
under section 248(5) of the Act).

(b) The defaulting company after filing overdue documents under this scheme, shall
seek condonation of delay by filing form e-CODS attached to this scheme online on the MCA21
portal. The filing fee for form e-CODS is Rs.30,000/- only.

(©) The DIN of the disqualified directors of the defaulting companies will be

temporarily activated for filing the overdue documents.

(iii) The Companies (Amendment) Bill, 2016 (alongwith Official Amendments therein
proposed by the Government) was passed on 27.07.2017 in the Lok Sabha and on 19.12.2017 in
the Rajya Sabha. The Hon'ble President has given his assent on the said Bill on 3rd January,
2018, which is enacted as the Companies (Amendment) Act, 2017.

(2) Notifications:-

(i) A notification vide S.0. No. 3804(E), was issued on 04.12.2017 whereby this Ministry
has designated Special Court for the State of Karnataka with the concurrence of the Chief
Justice of the High Court of Karnataka, for providing speedy trial of offences punishable with

imprisonment of two years or more under the Companies Act, 2013.




(i1) A notification vide G.S.R. No. 1480(E), was issued on 04.12.2017 whereby this
Ministry has substituted “Annexure III” in the Companies (Filing of Documents and Forms in
Extensible Business Reporting Language) Rules, 2015 for the purpose of filing their financial

statements. “Armexure III"” prescribes the taxonomy for preparing cost audit report.

(iii) A notification vide G.S.R. No. 1498(E), was issued on 07.12.2017 whereby Companies
(cost records and audit) Amendment Rules, 2017 have been amended for bringing them in line
with the Indian Accounting Standards (Ind AS) notified vide Companies (Indian Accounting
Standards) Rules, 2015.

(iv) A notification vide G.S.R. No. 1526(E), was issued on 20.12.2017 whereby Companies
(cost records and audit) Second Amendment Rules, 2017 have been amended due to

introduction of Goods and Service Tax (GST).

(3) Insolvency and Bankruptcy Code (Amendment) Bill, 2017 to replace the Insolvency
and Bankruptcy Code (Ordinance) 2017 was introduced in the Lok Sabha on 28th Dec., 2017
and the same was passed by the Lok Sabha on 29th Dec., 2017. The said Bill has also been
passed by Rajya Sabha on 2nd January, 2018 and re-passed by the Lok Sabha with respect to

change of year.

4) Ministry has constituted Insolvency Law Committee (ILC) vide order dated
16.11.2017 to take stock of functioning and implementation of the Code, identify the issues that
may impact the efficiency of the corporate insolvency resolution and liquidation framework
prescribed under the Code and make suitable recommendations to address such issues,
enhance efficiency of the processes prescribed and for effective implementation of the Code.

ILC first meeting was held on 08.12.2017.
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