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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS
DURING THE MONTH OF AUGUST, 2020

1. Notifications:-

(i) The Ministry brought into force clause (ii) of section 23 of the Companies (Amendment)
Act, 2017 whereby, Companies shall place a copy of their Annual Return on the website of
the company, if any, and the web-link of such annual return shall be disclosed in the
Board's report. (Notification no. S.0. 2920(E) dated 28.08.2020).

(i) Vide notification dated 28. 08.2020, the amendment to Companies (Management and
Administration) Rules, 2014 has been notified vide which a proviso to Rule 12(1) 1) has been
inserted which provides that in case the web link of annual return has been disclosed in
the Board's report as per section 92(3) of the Companies Act, 2013 then a company shall
not be required to attach the extract of the annual retwn with the Board's report in Form
No. MGT. 9. This would reduce compliance burden and facilitate ease of doing business.
(Notification no. G.S.R. 538(E) dated 28.08.2020).

2. CIRCULARS:-

(i) Through the General Circular no. 27/2020 dated 03.08.2020, the Ministry has extended

the validity of clarification issued vide General Circular no.21/2020 dated 11.5.2020
regarding dispatch of notice under section 62(2) of the Companies Act, 2013 by listed
companies for rights issues opening upto 31st July, 2020. Vide the said circular the
clarification given under para 2 of General Circular No. 21/2020 would continue to be
applicable for the rights issues opening upto 31st December, 2020.

(i) Through the General Circular no. 08/2020 dated 17.08.2020, the Ministry has clarified
that the companies which are unable to hold their AGM for the financial year ended on
31.03.2020, despite availing the relaxations provided in the General Circular no.20/2020,
ought to file their applications in form no. GNL-1 for seeking extension of time in holding
of AGM for the financial year ended on 31.03.2020 with the concerned Reglstrar of
Companies (ROCs) on or before 29.09. 2020. Further, the ROCs have been advised to
consider all such applications (filed in Form no.GNL-1) liberally.



3. Amendment in the Companies Act, 2013

The Ministry is taking necessary action for amending the Companies Act, 2013 [CA-
13] to implement the recommendations made by Company Law Committee (2019) to
decriminalize 46 penal provision of the CA-13 as well as to facilitate ease of living to law
abiding corporates. Approval of the Cabinet for such amendments in the CA-13 through
Companies (Amendment) Bill, 2020 was obtained on 4th March, 2020. The said Bill was
introduced in the Lok Sabha on 17th March, 2020. The Bill came up for discussion on 23rd
March, 2020 but could not be considered and the House got adjourned sine die. The Bill is
pending in the Lok Sabha.

In view of upcoming Parliament Session, the Ministry is taking necessary action
for the said Amendment Bill to be taken up for consideration and passing by the

Parliament.

4. During the month, the Competition Commission of India(CCI) received four (04)
Anti-trust cases and six (06) fresh combination notices including two (02) through Green
channel. Furthermore, CCI decided a total of seven (07) Anti-trust cases and approved

seven (07) combination cases in August, 2020.

3 The CCI dismissed a case against WhatsApp and its parent entity Facebook for
alleged abuse of dominant position by tying its digital payment app “WhatsApp Pay’
along with its instant messaging services as the Commission found the allegations to be
premature, given that its actual conduct is yet to manifest in the market as the number of
users being currently served by WhatsApp under the beta version is limited to less than
1% of its users in India. While it dismissed the antitrust allegation, the regulator found
WhatsApp to be dominant in the market for ‘Over-The-Top(OTT) messaging apps through

smart phones in India’.



. WEa-27011/2/2020-dHw-vardiw
HRT THFR
FRART FE FHAT
© 537 dd, ¢ [, el o,
sl {eeg WG s, 7§ Rwa-110001
O 22..09.2020

FRUNCT e FAAET & FAE IJET, 2020 F AfGF TR H g AT & Hered

el
(T TEare)
IR gRE, IRT TFR

e A,

ARARYe & g3 geeg

Ui, Herse altd, PMefaf@a 1 sfie-
1. ez, Siee wftmrery, wseafd sew, a8 ool
2. W, FRURT I FI6T & akcs gerT = Thg
3. 3 ARG, FRURE F HAeT F aRss v e g
4. PR (3 - T A aReRe daEe o S8 A9eE w ¥ ey
H



HIE 3791, 20203;a’mmmﬂ3a'qﬁ;ﬁﬁmﬁrﬁw3ﬁtqga3wﬁﬂﬁ
1. 3rfegEse:-

() 7o & Fwh (deee) s, 2017 € arr 23 + WE (i) B gqea
mmmmmﬁmmmmuﬁﬁé%wmmﬁm
%awﬁmﬁaﬁvﬁamﬁﬁmﬁaﬁawﬁ@aaﬁaﬁaﬁéaﬁﬁqﬁﬁsﬁm
foar s (sRrgEmT Hear wram 2920(37) fe=rer 28.08.2020)

(i) Rew 28.08.2020 £ HOGET & IR F (Ee R o) e
2014 7 @elleT Rpar R ¥ e aRkv e 12 (1) & R I s.eafa frar
T SR A ST R amr ¥ fr R aifie Aol & e ) s
taferas, 2013 #r e 92 (3) & I o #r ROE o Reamr o & & Fehr w5y
WMUW.Qﬁaﬁé%ﬁqﬁéa;maﬁaﬁmé?mﬁmm
#Waﬁﬁvﬁfmmwmwaﬁasmmmamasﬁa&a
e & ot Feg fRoet (TR W |, 538(3) fE=meh 28.08.2020);

(2) 9RYT :-

() A F 39 ReAim 03.08.2020 ¥ grER URYT HEA 27/2020 ¥ @RT
31 WzozowwmmgagémWWmm
e, 2013 & awr 62(2) %-agamﬁqﬁam%mﬁ%ﬁaﬂmszozo
%Wqﬁuaﬁwzwzozoé?mwﬁﬁﬁamﬁﬁﬁmmm
a?r‘éflmqﬁw%aﬁcwwm21/2ozoa;ﬁv2$asa%¢m
TASCRROT F 31 e, 2ogow@ﬁaﬁamwg%ﬁ%§mmﬁm
@l S| '

(i) e 17.08.2020 % W SRes T 28/2020 & ST Harery & T
ﬁm%%wwmzolzozoﬁa@%ﬂsﬁaﬁrWHm%
| wsmazozoﬁw%a&%%ﬁwﬁwﬁéﬁmmﬁ
mmﬁmmﬁﬁzg.ogzozoﬁmm%ﬁmﬁamm

(maa’m’r)%wsm&zozoﬁmﬁﬁh@ra&%ﬁ%mm%@mﬂ
ﬁwwnﬁﬁé;ﬁvmmmwﬁmﬁma@wmaﬁ%@



SHh 3TelTdT, mmﬁﬁﬁmﬂaﬁm(mmsﬁw1 #H gifEe) o3
| SERAT & A faER e R weg & 9

3. sue wRREw, 2013 F Gaesr

W?ﬁvwés%a%mm%ﬁwﬂ%awﬁwmaﬂwmﬁ
mmmm&aa:mﬁwmamm%@m
(2019)m£rmé%wﬁaﬁﬁamﬁamﬁréﬁﬁﬁammﬁaw 2013
[m13]ﬁmﬁmaﬂﬁa%%r¢mwméww%‘l4m 2020 HY Huer
(FRiere) ey, 2020asaﬁ¢¢nv-13ﬁﬂqfrmﬁa?ﬁa:%vﬂﬁmaa;rm
STed ST foram o/ anl 3o Rdee @Y 17 A 2020@%@%#%%
T AT fa9ee ¥ 23 AR, 2020 F 959 gl off, Uiy, ﬂmaé‘rs’rw&ﬁ?
wﬁ%m*%%@ﬁamﬁmm:%%ﬂm%uﬁﬁ GICG
gl

Wmmﬁﬂwmmmmmmmﬁwﬁ@w
wﬁmwmﬁ%m&r—maaﬁ%mﬁ%%vm&wmﬁa@mmh

4. TuUrEhe A7 & G, sdw wiRar e (A3TE) @ AT Aever F
G{thra’r(oz)sq—aﬁ%\q‘rw%?rm(m) e A 3w (06) AT HaeE
mﬁvwgm SHF 3ToIar, zrhﬁm%?fmgm 2020 # T (07) 37feary
mmwﬁﬁaﬁﬁa%wa-mm(m)mmﬁaﬂmﬁwﬁi

5. maéﬁmmﬁma&%rmﬁmﬁmm%ﬁmw



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

