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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING THE
MONTH OF APRIL, 2020:

(1) Notifications:-
(1) Vide notification dated 29th April, 2020, the Companies (Appointment and
Qualification of Directors) Rules, 2014 have been amended to extend the period within which

existing Independent directors may apply(online) for inclusion of their names in the databank

for Independent Directors by another two months (i.e. upto?;()th June, 2020]. [G.S.R 268(E)]

(2) CIRCULARS:-

(i) Through the General Circular no. 14/2020 dated 08.4.2020 and General Circular no.
17/2020 dated 13.4.2020, the Ministry has issued clarifications with respect to passing of
ordinary and special resolutions by companies under the Companies Act,2013 and rules
made there under on account of the threat posed by Covid-19. The two circulars allow the
holding of Extraordinary General Meetings (EGMs) through Video Conferencing (VC) and
Other Audio Visual Means (OAVM) and also clarify the manner of issue of notices and
procedure of voting in such EGMs.

(ii) Through the General Circular no. 18/2020 dated 21.4.2020, the Ministry has allowed the

companies whose financial year has ended on 318t December, 2019 to hold their Annual

General Meeting for such financial year within a period of nine months from the closure of

the financial year (i.e, by 3oth September, 2020).



(iii) Through the General Circular no. 19/2020 dated 30.4.2020, the Ministry has extended,
by sixty more days, the time limit for filing of Form NFRA-2 (Annual Return to be filed by

auditor with NFRA) for the reporting period financial year 2018-19.

(3) AMENDMENT TO THE COMPANIES ACT, 2013:-The Ministry is taking necessary
action for amending the Companies Act. 2013 [CA-13] to implement the recommendations
made by Company Law Committee (2019) to remove criminalization in 46 penal provision of
the CA-13 as well as to facilitate ease of living to law abiding corporates. Approval of the

Cabinet for such amendments in the CA-13 through Companies (Amendment) Bill, 2020 was
obtained on 4th March, 2020. The said Bill was introduced in the Lok Sabha on 17th March,

2020. The Bill came up for discussion on 237d March, 2020 but could not be considered and
the House got adjourned sine die. The Bill is pending in the Lok Sabha. A copy of the Bill is
available on the website of Lok Sabha and M/o Corporate Affairs. The Ministry is
considering, subject to due approvals, promulgation of an Ordinance (Companies
(Amendment) Ordinance, 2020) for implementing the amendments proposed through the

Companies (Amendment) Bill, 2020. A Note in this regard has been forwarded to the Cabinet

Secretariat on 27th April, 2020 for obtaining approval of the Cabinet.

(4)  Atotal of 155 cases under Section 19 and 161 cases under Section 6 are pending for
disposal at the end of the month of April, 2020. The Commission received four (04) notices
(including one through Green Channel) u/s 6 (2) of the Act pertaining to combinations during

April, 2020 and thirteen (13) notices were carried forward from previous month.

(5) In the wake of outbreak of COVID-19, CCI has announced a framework for lifting

suspension of filings by enabling the parties to file anti-trust cases electronically and further



to have pre-filing consultations for merger notifications through video conferencing from

anywhere.

(6) Amidst the major health emergency due to Covid-19 pandemic, CCl, while placing
emphasis on Section 19(3) of the Competition Act, has given green light for rivals in key
sectors such as healthcare products and other essential commodities and services to

coordinate without the fear of any adverse action.

(7)  CCI ordered investigation u/s 26(1) of the Competition Act on allegations made by
Reliance Industries (RIL) against the state-owned oil firms 10C, BPCL and HPCL indulging in
cartelisation in the market of aviation turbine fuel (ATF). The proceeding in the matter has

been stayed by the Delhi High Court.

(8)  The Competition Commission of India (CCl) approved the deal announced last year
involving the transfer of RIL's petroleum retail business and certain aviation assets at
airports to a new company called Reliance BP Mobility Ltd. (RBPML), in which BP Global will

invest 49%.
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