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Format for providing monthly information
(Ministry of Corporate Affairs)

Important poﬁcy decisions taken and major achievements during the month of June,
2018

(1) Notifications:-

(i) 05 sections of Companies (Amendment) Act, 2017 have been brought into force
vide notification no. S.0. 2422 (E) dated 13.06.2018. Changes to the said notification
have been made vide corrigendum no. S.O. 3020 (E) dated 21.06.2018 by replacing

“section 22" with “clause (iii) of section 21 and section 22”.

(i)  Vide Notification no. G.S.R. 559 (E) dated 13.06.2018, the Companies (Registered
Valuers and Valuation) Second Amendment Rules,2018 were notified by which an
amendment has been made to Rule 19(2) of the Companies (Registered Valuers and
Valuation) Rules, 2017. The Presidents of ICAI, ICSI and ICoAl as ex-officio members

would be a part of the Committee to advise on valuation matters.

(i) Two sub-rules in Rule 10 have been substituted in Limited Liability Partnership
Rules, 2009 by amending Limited Liability Partnership (Amendment) Rules, 2018'vid_e
notification no. G.S.R. 557(E) dated 12.6.2008. Vide this Notification, the Forms DIR-3
and DIR-6 are also made applicable for obtaining DPIN and making changes in DPIN
particulars respectively of designated partner of an existing Limited Liability
Partnership (LLP).

(iv), eforms DIR-3 and DIR-6 have been substituted vide Companies (Appointment
and Qualification of Directors) Third Amendment Rules, 2018 notified on 12.6.2018 vide
G.S.R. No. 558(E) to bring the effect of amendment in Limited Liability Partnership
(Amendment) Rules, 2018 as mentioned in (iii) above. Now, for becoming a partner in
LLP, DPIN can be obtained through aforesaid eform DIR-3 and any changes in the
particulars of DPIN can be filed imDIR—6.

(v)  Rules no. 13, 15 (6), explanation after clause (ix) in Rule 18(3) and form no. MGT-
10 have been omitted and the proviso to rule 22(16) has been substituted vide

Companies (Management and Administration) Second Amendment Rules, 2018



file return with respect to change in number of shares held by promoters and top ten
shareholders, to file advance copy of the proposed special resolution with the Registrar
and to hold extraordinary general meeting at a place within India has been omitted for
the purpose of this rule. For the items of business to be transacted by postal ballot,

electronic voting also need to be facilitated.

(vi)  The Companies (Significant Beneficial Owners) Rules, 2018 has been brought
into force vide notification no. GSR. 561(E) dated 13.06.2018. Section 90 of the
Companies Act, 2013 amended vide Section 22 of the Companies Amendment Act, 2017
has necessitated to prescribe the rules for making declaration by every individual, a
trust and person resident outside India to the company about the beneficial interest in

shares of a company.

(vi) Paragraph 12 of the Accounting Standard (AS) 11 has been substituted by a new
paragraph vide Companies (Accounting Standards) Amendment Rules, 2018 notified
on 18.6.2018 vide G.S.R. 569(E). Vide this notification, the remittance from a non-
integral foreign operation by way of repatriation of accumulated profits will not form

part of a disposal unless it constitutes return of the investment.
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(vi) S (Feaqet Rar®iedr Fawh) @z#, 2018 @r faer 13.06.2018 T TEREAT qEAT
© @rA561(3) N Uded fRAT T §1 el weuw Hfufeds, 2017 $ aRT 22 FERT
FoNferT Huell AT, 2013 & ORT 90 &uer & Rt F fUwr aner & RN A TAS
SafFae, =ara 3R ARG ¥ I A #e are cafed gy Sl H N FY o e
eI e e &l g

(vil) SRETRA AR (TTH) 11 & BT 12 HT FHYAT (el@Thet HAeieh) ey =g, 2018 ¢drT Ush
a7 T STIEfa fRar aT o i 18.06.2018 @I ATaLfA. HEAT 569(3) EaRT HEHRT
Ry TRl A HRGET gaw, R SRudied fReeh darem @ A ot @ gemafad
FeTE ¥ ST a9 d% e &7 §9 A8 HET SN 9 d% {6 $EHA AU @& uidhe &
Gl
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