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Secretary, Deptt. of Statistics, Sardar Patel Bhawan, New Delhi

Secretary, Legislative Deptt., Shastri Bhawan, New Delhi

Secretary, Deptt. of Scientific & Industrial Research, CS.IR Building, Rafi Marg, New Delhi
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11. Secretary, Deptt. of Revenue, North Block, New Delhi -
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2018”

(Nilrataﬁm‘l%/as)
Under Secretary to the Govt. of India




MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN 'AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF JULY, 2018

(1) Notifications:-

() Section 20 of .the Companies (Amendment) Act, 7017 has been brought into force
vide Nouﬁcahon No. 5.0. 3299(E) dated 05.07.2018.
(i) 4 Sections (Section 15, 16, 75 and 76) of the Companies (Amendment) Act, 2017 were
notified on 05.07.2018 and would come into force from 15.08.2018. (Nohflcahon No. 5.0,
3300(E) dated 05.07.2018).
(iif) The Cdmpanies (Incorporation) Rules, 2014 11as been amended to substitute
’fmancral year’ for ‘calendar year’ to explain the term res1dent in India’ and to substitute
the requirement Of ’ declaxahon instead of ‘affidavit’ from subscribers and first directors for
the incorporation of a company. (Notification No. G.S.R 708(E) dated 27 0‘7 2018). |
(iv) The Companies (Registration Offices and Fees) Rules, 2014 has been amended for
prescribing the fee for filing e-Form DIR-3 KYC under Rule 12A of the Compames
(Appointment and Qualification of Duector) Rules, 2014, (Notification No. GS.R. 616(E)
dated 05.07.2018).
(v)  The Companies (Appointment and Qualification of Director) Rules, 2014 has been
amended to _br-mg into force a-fiew e-Form 'DIR-3 KYC' to intimate the latest particulars of
the Director(s) to the Central Government. (Notification No. G.SR. 615(E) dated
05.07.2018). | |
(vi)  The Companies (Registration of Charges) Rules, 2014 has been amended to increase
tirlme time penod from 30 days to 300 days for filing of form No. CHG-4 (Satisfaction of
Charges). Now a charge holder i5 also eligible to file CHG-4. (Notification No. G.S.R 614(E)
dated 05.07.2018).
(vii) The Companies (Authonsed to Register) Rules, 2014 has been amended to enable
‘Society’ and "Trust’ to convertinto companies. This rule shall be effec’ave from 15.08.2018.
(Notification No. GS.R. 613(E) 05.07.2018). |

(viiiy The Companies (Authorised to Register) Rules, 2014 has been amended to make
mandatory to attach Auditor’s certificate with Form DPT-1 certifying about the company’s



default, if any, in repayment of deposit or interest thereon and the status of default mad?"i
good. The limit of maintaining liquid assets and creation of deposit feserve account has
been increased from 15% to 20% of deposit maturing during the financial year and
consequently DPT-3 form lias been modified. This rule shall be effective from 15.08.2018.
[Notification No. G.S.R. 612(E) 05.07.2018]. _
(ix) 2 Sections (Section 5 and 6) of the Companies (Amendment) Act, 2017 have been
brought into force vide Notification No. S.0. 3684(E) dated 27.07.2018. |
(x)  Section 36 of the Companies (Amendment) Act, 9017 has been brought into force
vide Notification dated 31.07.2018.
(xi) Compames (Accounts) Rules, 2014 has been amended to provide for a disclosure for-
maintenance of cost records and inclusion of a staement regarding constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 in Board’s report of a company. An abridged form of
Board's report for One Person Company and Small Company has also been provided vide
Notification No. G.S.R. 725(E) dated 31.07.2018.

" (2)  Three MoUs and one MRA were processed in IC Section and were approved by the
Cabinet in the month of July, 2018 as under:

(@) “Fx-post” facto approval of the ”Memoranduﬁl of Understanding (1\/10U)” signed in
2014 and approval for renewal of MoU between the “Institute of Chartered Accountants of
India (ICAT)” & ”Saudi Organisation for Certified Public Accountants (SOCPA)” in Saudi
Arabia”.

(ii) mMemorandium of Understanding (MoU) between the “Institute of Chartered
Accountants of India (ICAT)” & Bahrain Institute of Banking and Finance (BIBF), Bahrain'”.
(i) “Memorandum of Understanding (MoU)” between the “Institute of Cﬁartere_d
Accountants of India (ICAI)” & “National Board of Accountants and Auditors (NBAA),.
Tanzania”. |

(iv) “Ex-post” facto approval of the “Mutual Recognition Agreement(MRA)” signed in
2010 and approval for fresh MRA between the “Institute of Chartered Accountants of India

" (ICAL)” & the “Institute of Certified Public Accountants (CPA Ireland)”.
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