No.CDN-27011/2/2019-CDN-MCA
Government of India
Ministry of Corporate Affairs

5th Floor, ‘A" Wing, Shastri Bhavan
Dr. Rajendra Prasad Road, New Delhi-110 001
Dated: 12.07.2019

A copy of the Monthly Summary of the Ministry of Corporate Affairs for the month of June,

2019 is enclosed for information.

(Hemant Verma)

Under Secretary to the Govt. of India
Tele: 23381349

AJl Members of the Council of Ministers

__opy, with enclosures, forwarded to:

Cabinet Secretary, Cabinet Secretariat, New Delhi

Secretary to the President of India, Rashtrapati Bhawan, New Delhi

Secretary to the Vice- President of India, Vice President’s Secretariat, New Delhi.
The Principal Director General, Ministry of I & B, Shastri Bhawan, New Delhi
Secretary, Deptt. of Telecommunications, Sanchar Bhawan, New Delhi
Secretary, Deptt. of Higher Education, Shastri Bhawan, New Delhi

Secretary, Deptt. of Statistics, Sardar Patel Bhawan, New Delhi

Secretary, Legislative Deptt., Shastri Bhawan, New Delhi

9. Secretary, Deptt. of Scientific & Industrial Research,C.S.L.R Building, Rafi Marg, New Delhi
10. Secretary, Ministry of Environment & Forest, Paryavaran Bhawan, New Delhi
11. Secretary, Ministry of Urban Development, Nirman Bhawan, New Delhi

12. Secretary, Deptt. of Revenue, North Block, New Delhi

13. Secretary, Deptt. of Industrial Development, Udyog Bhawan, New Delhi

14. Secretary, Deptt. of Defence Production & Supplies, South Block, New Delhi
15. Secretary, Deptt. of Legal Affairs, Shastri Bhawan, New Delhi

© N OO W e

(i) Economic Advisor, MCA
(ii) Senior PPS to Secretary, Ministry of Corporate Affairs
(ili) Senior PPS to Additional Secretary, Ministry of Corporate affairs

"apy, also to: Dir (AK) - To upload the communication on official website of the MCA - under
ile caption “Monthly Summary of the Ministry of Corporate Affairs for the month of June,

2019”7
W

(Hemant Verma)
Under Secretary to the Govt. of India



MINISTRY OF CORPORATE AFFAIRS

VMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
“HE MONTH OF JUNE, 2019

1. Notifications:-

The Companies (Incorporation) Sixth Amendment Rules, 2019 were notified on 07th June,

2019 by the Ministry. Through this notification, in rule 19, in sub-rule (1), for the words, letters
and figures “Form No.INC-12”, the words, letters and figures “Form INC-32 (SPICe)” has
been substituted. Accordingly, as -per the amended rules, application for incorporation of

Section 8 Company along with application for license for such Company will now be

submitted in Form INC-32 (SPICe) instead of INC-12. However, application for Section &

license for an existing Section 8 company will continue to be in Form INC-12. The rules will be

effective from 15th August, 2019. (Notification no. G.S.R. 411 (E) dated 07.06.2019).

2. Circulars:-
In view of the difficulties expressed by the stakeholders w.r.t. date extension and clarity on

annual filing of Form DIR-3 KYC, a General Circular was issued on 27.06.2019. Through the
said circular the proposal of the Ministry to amend the relevant rules to provide a simple and
user-friendly web service for annual KYC by directors as well as for the date extension for

filing full KYC was informed. The changes in the relevant rules are under examination and

would be notified shortly. (General Circular No. 07/2019 dated 27.06.2019).

3. During the month of June, 2019, three (03) antitrust cases were filed before the
- Competition Commission of India (Commission). The Commission decided four (04) antitrust
“cases during the month. Out of these four (04) cases, two (02) were closed under Section 26(2)
of the Competition Act, 2002 (Act) and in two (02) cases penalties were imposed under Section
27 of the Act. With regard to combination notices, six (06) new combination notices were

i

“received while five (05) combination notices were disposed of by the Commission during the

month.

i The commission organized 2nd lecture under newly initiated monthly Special Lecture
Series (SLS) by Dr. Sushanta K Chaterjee, Joint Chief (Regulatory Affairs), CERC on the topic
“Wholesale Power Market Re-design Seeking to Promote Competition and Efficiency in the

Sector” at its office premises on 17th June, 2019.




5. The Comumission approved acquisition of the electrical and automation business of Larsen
& Toubro Limited by Schneider Electric India Private Limited and MacRitchie Investments

Private Limited.

6. The Commission found Madhya Pradesh Chemists and Druggist Association, Indore
Chemists Association, Himalaya Drug Company and Intas Pharmaceuticals Limited along

with some of their office bearers/officials to be in contravention of the certain provisions of

the Act and thus, imposed a monetary penalty on the associations.

7. A meeting of Insolvency Law Committee (ILC) was held on 12.06.2019 to discuss the

issues related to Fresh Start Process, Corporate Insolvency Resolution Process (CIRP) and

A

Avoidance Actions under the Insolvency and Bankruptcy Code, 2016

8. IICA entered into a MoU on 21 June 2019 with the Reserve Bank of India (RBI) to establish
a Professorial Chair (RBI Chair) at the institute. The proposed chair is intended to advance
thought leadership and research in the area of “Corporate Affairs and Financial Stability” and
allied subjects with the objective of supporting the Reserve Banks’ decision making process on

policies.

9. The Institute of Corporate Law Service Academy concluded a three day professional

programme on “Intensive analysis of Financial statement by centre for correct and Accurate

Balance sheet analysis” (CABSA) for ICLS officers & Officer Trainees (9th batch). It has also

organized a seven day professional course training Programme for in- service ICLS officers on
Giia 1C:>I).

17-23 June 2019 in association with the Institute of Chartered Accountant of F India (

10. The Indian Institute of Corporate Affairs (IICA) in association with the Investor Education
and Protection Fund Authority (IEPFA)organized a workshop with the theme “India:
Roadmap to Financial Capability” on 21 June 2019 at the IEPFA premises in New Delhi.

11. The Indian Institute of Corporate Affairs (IICA) in association with the Department of
Public Enterprises (DPE) concluded a one-day workshop on “Internal Financial Controls
under the Companies Act 2013” on 28 June 2019 in Kolkata. IICA has also concluded a four-

day workshop on “Procurement (Procedures, Tenders, Bids) and Contract Management” on 14

June 2019 in Bangalore.

12. The Indian Institute of Corporate Affairs is conducting a need assessment study for the

restoration of cultural heritage site - John Hall in Gurugram, Haryana also krown as the
Agricultural Hall. The study is being conducted for IGT Solutions (IGT) which is a leading

Solutions Company committed to deliver

innovation and business excellence across the entire spectrum of Travel, Transportation and

BPM, Technology and Digital Services and

Hospitality domain.
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