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MINISTRY OF CORPORATE AFFAIRS

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING
THE MONTH OF AUGUST, 2019

(1) Notifications:-

(i) A notification vide S.O. 2947 (E) was issued on 14th August, 2019 through
which the provisions of sections 6, 7 and 8, clauses (i),(iii) and clause (iv) of section 14,
section 20, section 31, sections 33, 34 and 35 and sections 37 and 38 of the Companies
(Amendment) Act, 2019 have been brought into force w.ef. 15th August, 2019.
Accordingly, such new provisions included in the Companies Act, 2013 to strengthen
good corporate governance and compliance framework enshrined in such Act have

been brought into force.

(if) A notification vide G.S.R 574(E) was issued on 16t August, 2019 by the
Ministry for amending the Companies (Share Capital and Debentures) Rules, 2014 and
accordingly, the Rule 4 (Equity Shares with Deferential Voting Rights), Rule 5

(Certificate of Shares [where shares are not in demat form], Rule 12 (Issue of Equity

Stock Options) and Rule 18 (Debenture) have been amended.

(iii) A notification vide G.SR. 603(E) was issued on 28th August, 2019 for
amending the Companies (Incorporation) Rules, 2014 for substituting the forms RD-1
(Form for filing application to Regional Director) and RD GNL-5 (Form for filing

addendum for rectification of defects or incompleteness).

(iv) A notification vide S.O. 3119(E) was issued on 28th August, 2019 for
amendments in the earlier notification no. S.0.1796(E), dated 18th May, 2016 by
substituting the entries “State of Maharashtra” with the entries “Whole State of
Maharashtra except Pune, Ahmednagar, Kolhapur, Solapur, Satara, Sangli, Ratnagiri
and Sindhudurg districts of the State of Maharashtra” in the Table, against Serial

number 2, in column (3).




(V) A notification vide S.O. 3120(E) was issued on 28th August, 2019 in
supersession of the earlier notification no.. S.0.2564(E), dated 17th July, 2019 for
designation of Court of District Judge-1 and Additional Sessions Judge, Pune for the
districts of Pune, Ahmednagar, Kolhapur, Solapur, Satara, Sangli, Ratnagiri and
Sindhudurg of the State of Maharashtra.

(2) CIRCULARS:-

A General Circular was issued on 21.08.2019 clarifying doubts/ambiguities
with regard to “Appointed Date” referred to in section 232(6) of the Companies Act,
2013. The clarification was necessary to bring harmony in practices in ascertaining the
“appointed date” relating to schemes of mergers/ amalgamations and provide clarity
on the accounting treatment. Accordingly, the requests made by the stakeholders for
issue of clarification on this matter have been addressed. (General Circular No.09/2019

dated 21.08.2019).

3) The Insolvency and Bankruptcy (Amendment) Bill, 2019 has been passed by
the Parliament and notified on 16.08.2019. The amendment seeks to fill critical gaps in
the corporate insolvency resolution framework as enshrined in the Insolvency and
Bankruptcy Code (Code) and remove certain doubts and ambiguities that have arisen

in order to ensure desired outcomes of the Code.

A meeting of Insolvency Law Committee was held on 29 August, 2019 wherein the
issues related to Corporate Insolvency Resolution Process (CIRP), issues in Personal
Insolvency and introduction of enabling provision for Mediation in the Code were

discussed.

4) The Commission has received three (03) new cases u/s 19 of the Competition
Act, 2002 for alleged violation of S.3 & 4 during the month of August, 2019. With this,
the total number of cases filed up to August, 2019 stands at 1030 and out of which 867

cases have been decided.
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5) The Commission received six (06) notices u/s 6(2) of the Act pertaining to
combinations during August, 2019. Out of these, 684 cases have been disposed of

within stipulated time and 10 cases are under consideration of the Commission.

(6) CCI imposed a penalty of nearly Rs.14 crore on Jaiprakash Associates for
abusing its dominant market position by imposing “unfair” and “discriminatory”
conditions on home buyers. CCI also imposed a penalty on 51 vendors for cartelization
in the bidding process in supplying LPG Gas Cylinder to Hindustan Petroleum
Corporation Ltd. (HPCL) which is in contravention with provision of Section 3 of the
Act.

(7) During the month of July 2019, Competition Commission of India Completed
ten (10) years of Competition Law Enforcement on 23 August, 2019. A formal

function was held wherein Hon'ble Minister of Finance and Corporate Affairs and

Hon'ble Minister of State for Finance and Corporate Affairs addressed as Chief Guests.

(8) The Indian Institute of Corporate Affairs (IICA) in association with Society of
Insolvency Practitioners of India (SIPI), launched the Insolvency Research Foundation
(IRF) inaugurated by the Honourable Vice President of India Shri M. Venkaiah Naidu
on 2nd August, 2019 at the Vice President House. The occasion was also graced by Shri
Anurag Thakur, Minister of State for Finance and Corporate Affairs, Shri S. ].
Mukhopadyay, Former Judge, Supreme Court of India and NCLAT, Dr. M.S. Sahoo,
Chairperson, IBBI and other senior dignitaries.

) A two-day Orientation Program of Batch V of ICP in CSR was held on August
29-30, 2019 at IICA Manesar. The two day program witnessed the representation of
candidates from IOL, FIAT, Indusind Bank, CII, UNICEF etc. A total of 38 candidates
from PAN India participated in the two day program.




(10) NFCSR recently concluded an impact assessment study for the CSR project
RISE initiated by Agriculture Insurance Company of India Limited. Project RISE
proposes to cover underprivileged and deprived children in backward villages in
Delhi. This study was an Impact Assessment research study as it is designed to assess
the outcomes and impacts of an intervention, with focus on deriving a holistic view
from the targeted beneficiaries of the project and to see how these initiatives of the

company have helped the local children in improving their educational standards.

(11) NFCSR has been requested to conduct a Baseline and Need Assessment Study
in Delhi in order to identify 10 disadvantaged villages for the prospective CSR
interventions of AICL. The Study by NFCSR is undergoing which is a systematic
approach for comprehending the “gaps” between the existing scenario and what is
deemed as an ideal scenario as per the national standards on the basis of indicators of
SDGs, MPIs and other micro level indicators based on the thematic and project area,
such as (unemployment level, infant mortality, child nutrition, school enrolment, etc).
The discrepancy between the existing scenario and the needs will be measured against

measurable parameters to be able to identify and establish the CSR projects

accordingly.

(12) The Indian Institute of Corporate Affairs (IICA) in association with Nation
Foundation for Corporate Governance (NFCG) concluded a two day workshop on
“Orientation program for Independent Directors” in Mumbai on 2-3 August 2019. Also,
The Indian Institute of Corporate Affairs (IICA) with Nuclear Power Corporation of
India (NPéIL) concluded a two day program on ““Teamwork Competency for High
Performance”” on 26-27 August 2019 in Mumbai.

(13) School of Finance conducted 5-day training programme on Corporate Affairs

with 16 Indian Posts & Telecommunication Accounts and Finance Services (IP&TAFS,




Group “A’) Probationers from August 05-09, 2019 at IICA. The training was designed to
provide significant expertise on contemporary issues related to emerging discipline of
“Corporate Affairs” like Indian Companies Act 2013, Insolvency and Bankruptcy .
Provisions, Key Governance Provisions with focus on government nominee directors &
independent directors, Block chain and crypto currency, Indian Accounting Standards,
Corporate Social Responsibility, Competition law with reference to telecom and ICT
Sector, Financial Statement Analysis and Valuation etc. Also, School of Finance, IICA,
successfully conducted 5-day training program on Public Private Partnerships (PPP)
for 23 Gujarat Government Officers from August 26-30, 2019 at IICA.

(14) During the Swachhta Pakhwada from 16.08.2019 TO 31.08.2019, IICA
executed the several activities which includes cleaning of road in the Campus, removal
of unwanted bushes, Essay Competition on topic of “innovative Ideas for New India-
Making India Clean & Green”, Swachhta Pledge, extensive cleaning of 14 acre campus,
organizing a talk on “Occupational cleanliness and Personal Hygiene”, Sharamdhan by

the officers, plantation and adoption of plants by the officers of the IICA, etc.

(15) FIT INDIA MOVEMENT WAS OBSERVED ON 29.08.2019 BY IICA: This
movement particularly aims to encourage to inculcate physical activity and sports in
everyday lives. Keeping this into consideration, IICA conducted a 5 km walk within

the campus and a yoga session was also performed by the yoga Expert and the
staff/ officials of IICA.
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(i) e 14 39TFd, 2019 I G HEAT HI.3M.2947(3) @RI ThH aﬂ?mam SR
$r a1 forad Ao @ Sl (Heee) sfafagA, 2019 i G 6, 7 3R 8, URT 20
& @z (), (i) IUN 14 & WS (v), URT 20, UNT 31, URT 33, YRT 34, GWT 35
3R erT 37 AR GRT 38 ReAw 15 3EA, 2019 ¥ Fged HU IC| AGTER, YA
RfTH, 2013 # 9gR FRURC AHA HT e a1 & AT G AT graene aide
farw a1v 3R O sfRfad & TIfa egureleT & @1 Yged foRar o

(ii) FATHT EART 16 3TEd, 2019 1 Foelr (SRR 3R BEFR) 7w, 2014 F weierw
gq WLHLIA574(3) g@RT TS HRPEAr S AL g IR deedr, fAwe 4
EARITS Ade FFRT afgd @ RR), [ger 5 (RT &1 gaAwmy [F@iy
fBde v & 7 &), FIF 12 (@ w&hh R[eey Sl &= 31t @B 18 (Bdwm)
qenfad e v

(i) fGstis 28 3wrEd, 2019 W &uAr (FEwe) Hwe, 2014 & @ua gq
AreLIA.603(37) qERT vE fRgTer Il f i SEd yuF 3RS (e s
&I 3Mdee GRR $% g Y9H) 3R RSN STUer-5 (Yo a1 IEYUTar & HMET g
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7%, 2016 HT qd HOFIAT HEAT FLIAL1796(31) HI WRON & FHleH (3) & Headr 2
# HENISE o YA &l “FgRISg Tod & gO1, 3EHAe #A9R, HlMR, FATR,
yRIEaRe S & ACA ¥ RN R o T
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4. 3T A 3ETEA, 2019 ¥ ER WRREET FRF, 2002 H GRT 19 ¥ 3 w3 R
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7. 3R, 2019 ¥ N AR WRNEGHT 3R & 23 IrEd, 2019 @ wioeqsl
yada & gd (10) a¥ R fovv &1 ve svaie sriwa smafaa frar = fGesd aweiy faca
Ug HRUNE HF J1 AR A &ed vd FRURE A7 FHA d JeF AAY & 79 7 FaRd
R

8. HRAT FRURES FF TEA  FSHEAT) 3 9RAT  Garer cag@ids e
(CH3MSINTE) & WedeT & fearell IeTHeE oo (ASIRUE) HT Ao fFar i gae
3eHEA AR & Al IRgufd A1 tH. dhIeag /& 02 306, 2019 A IWrsgafd siast
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11. UAUHHTEIR H ol F vasdivad & a9dr dvEiR sgausE & v 10 Uss et
I TEUH F F 38T U Tk WS IR IHELAR el HCAAA AT A FT N
frar 9T &1 UATHHITEINR & 3eTgS ol @1 § o fAegaAe aRfEufa iR wwdeh, vEdnng
3R 3 fawa & geath 3R aRASEr & s (RISl ¥, RIY #cg &, g=di F divoy,
fac@mes A Am@EheT 30f) & MUR W IHed oY TR Hhahl & MUR W T HAEFES &
FER Fed aRPUfd & 9T FEE H@ FH RS F AU th gegalRyd efSehor gl
faegaer aRfEefa 3i smaegs oRfEufa & &= sier &1 3T Aecsl & gar 31 Smeen
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12. &A@ 02-03 30TEd, 2019 & Hag A HRA HRURC HF HEAW (MSHSHT) o
TR FRUNT ATHA ST (TAUHESN) & gl & Faad Adeshl & v sefeuds
Figa daell o feawm sRiuen IRISd &7 Y & ARAT SRURS S €A+ 26-27
3, 2019 & Hag H ARAT wAw] afFd e (vaddizmge) & @y 3T vedd §q
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13, Tl 30 BI5ed o ISITSHT H HRURE H1F W 16 HXAF 576 U9 TEIR a@T 3R
foed dar (3sdivd druuwew, g &) & GRERTHET & 9iReror &g fRAie 5-9 39,
2019 @ 5 el FRFH H1 A ATl T§ TRET BRANE FE” & IR U AwEr §
Hafta woAErelel Hal 9 &Il 3Uelet e & AU qaR fRaT dEm § S SRAE Suel
N, 2013, fEarer ud eersT eTHar Yaels, iR & Alad egrenl 3 ¥&aT [Ageren
W Fed F@ AEA VAU, Sefieh 9o X shicel S, SR d@rrThl, FRUNT AR
SaTEeEl, EEER AR A ¥ FeFd ufawred FeE, e faver fdver 3R et
geatfe| @y & THe HIG BIEeid, SHSHT o 26-30 30, 2019 d& ISHId HIHR & 23
FEFNET & v gdafas el ameiely w5 adrr uikieor sriswa & s

14. fe=tie 16 309rEd, 2019 ¥ 31 3wEred, 2019 de TaTodl UEAET & GRiE FSISHIT o
Rffes FdEAr & 3 Far FEd R & @sa & aws HAR 3EEEs aisar &
FIS, “Fd AR - AT B W A 3R FO-HU o S v Fde @ vy ) ey
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15, 3MRIASHIT g Ad 29 3191ed, 2019 & fhe §3ar Ees gomm 9 38 iae
1 HET 322 A Sfiad # ailiRe aifafafemt iR Qo & arfdier & & v gicames e
&1 30 ©Oe A WA gu, SIS o IRER & MR 5 Rl dler & smaee o 3k
Ty faRiwat 3R SIS & werm/mAaREAl garT 96T GF 1 o e R o

¥ k¥




