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MINISTRY OF CORPORATE AFFAIRS 

IMPORTANT POLICY DECISIONS TAKEN AND MAJOR ACHIEVEMENTS DURING 
THE MONTH OF AUGUST, 2019 

(1) Notifications:- 

(i) A notification vide S.O. 2947 (E) was issued on 14th August, 2019 through 

which the provisions of sections 6, 7 and 8, clauses (i),(iii) and clause (iv) of section 14, 

section 20, section 31, sections 33, 34 and 35 and sections 37 and 38 of the Companies 

(Amendment) Act, 2019 have been brought into force w.e.f. 15th August, 2019. 

Accordingly, such new provisions included in the Companies Act" 2013 to strengthen 

good corporate governance and compliance framework enshrined in such Act have 

been brought into force. 

(ii) A notification vide G.S.R 574(E) was issued on 16th August, 2019 by the 

Ministry for amending the Companies (Share Capital and Debentures) Rules, 2014 and 

accordingly, the Rule 4 (Equity Shares with Deferential Voting Rights), Rule 5 

(Certificate of Shares [where shares are not in demat form], Rule 12 (Issue of Equity 

Stock Options) and Rule 18 (Debenture) have been amended. 

(iii) A notification vide G.s.R. 603(E) was issued on 28th August, 2019 for 

amending the Companies (Incorporation) Rules, 2014 for substituting the forms RD-l 

(Form for filing application to Regional Director) and RD GNL-5 (Form for filing 

addendum for rectification of defects or incompleteness). 

(iv) A notification vide S.O. 3119(E) was issued on 28th August, 2019 for 

amendments in the earlier notification no. S.0.1796(E), dated 18th May, 2016 by 

substituting the entries "State of Maharashtra" with the entries "Whole State of 

Maharashtra except Pune, Ahmednagar, Kolhapur, Solapur, Satara, Sangli, Ratnagiri 

and Sindhudurg districts of the State of Maharashtra" in the Table, against Serial 

number 2, in column (3). 



(v) A notification vide S.O. 3120(E) was issued on 28th August, 2019 In 

supersession of the earlier notification no. S.0.2564(E), dated 17th July, 2019 for 

designation of Court of District Judge-1 and Additional Sessions Judge, Pune for the 

districts of Pune, Ahmednagar, Kolhapur, Solapur, Sa tara, Sangli, Ratnagiri and 

Sindhudurg of the State of Maharashtra. 

(2) CIRCULARS:- 

A General Circular was issued on 21.08.2019 clarifying doubts/ambiguities 

with regard to "Appointed Date" referred to in section 232(6) of the Companies Act, 

2013. The clarification was necessary to bring harmony in practices in ascertaining the 

"appointed date" relating to schemes of mergers/ amalgamations and provide clarity 

on the accounting treatment. Accordingly, the requests made by the stakeholders for 

issue of clarification on this matter have been addressed. (General Circular No.09/2019 

dated 21.08.2019). 

(3) The Insolvency and Bankruptcy (Amendment) Bill, 2019 has been passed by 

the Parliament and notified on 16.08.2019. The amendment seeks to fill critical gaps in 

the corporate insolvency resolution framework as enshrined in the Insolvency and 

Bankruptcy Code (Code) and remove certain doubts and ambiguities that have arisen 

in order to ensure desired outcomes of the Code. 

A meeting of Insolvency Law Committee was held on 29 August, 2019 wherein the 

issues related to Corporate Insolvency Resolution Process (CIRP), issues in Personal 

Insolvency and introduction of enabling provision for Mediation in the Code were 

discussed. 

(4) The Commission has received three (03) new cases u/s 19 of the Competition 

Act, 2002 for alleged violation of S.3 & 4 during the month of August, 2019. With this, 

the total number of cases filed up to August, 2019 stands at 1030 and out of which 867 

cases have been decided. 



(5) The Commission received six (06) notices ul s 6(2) of the Act pertaining to 
combinations during August, 2019. Out of these, 684 cases have been disposed of 

within stipulated time and 10 cases are under consideration of the Commission. 

(6) CCI imposed a penalty of nearly Rs.14 crore on Jaiprakash Associates for 

abusing its dominant market position by imposing "unfair" and "discriminatory" 

conditions on home buyers. CCI also imposed a penalty on 51 vendors for cartelization 

in the bidding process in supplying LPG Gas Cylinder to Hindustan Petroleum 

Corporation Ltd. (HPCL) which is in contravention with provision of Section 3 of the 

Act. 

(7) During the month of July 2019, Competition Commission of India Completed 

ten (10) years of Competition Law Enforcement on 23rd August, 2019. A formal 

function was held wherein Hon'ble Minister of Finance and Corporate Affairs and 

Hon'ble Minister of State for Finance and Corporate Affairs addressed as Chief Guests. 

(8) The Indian Institute of Corporate Affairs (I1CA) in association with Society of 

Insolvency Practitioners of India (SIPI), launched the Insolvency Research Foundation 

(IRF) inaugurated by the Honourable Vice President of India Shri M. Venkaiah Naidu 

on 2nd August, 2019 at the Vice President House. The occasion was also graced by Shri 

Anurag Thakur, Minister of State for Finance and Corporate Affairs, Shri S. J. 
Mukhopadyay, Former Judge, Supreme Court of India and NCLAT, Dr. M'S. Sahoo, 

Chairperson, IBBI and other senior dignitaries. 

(9) A two-day Orientation Program of Batch V of ICP in CSR was held on August 

29-30, 2019 at I1CA Manesar. The two day program witnessed the representation of 

candidates from 10L, FIAT, Indusind Bank, CII, UNICEF etc. A total of 38 candidates 

from PAN India participated in the two day program. 



(10) NFCSR recently concluded an impact assessment study for the CSR project 

RISE initiated by Agriculture Insurance Company of India Limited. Project RISE 

proposes to cover underprivileged and deprived children in backward villages in 

Delhi. This study was an Impact Assessment research study as it is designed to assess 

the outcomes and impacts of an intervention, with focus on deriving a holistic view 

from the targeted beneficiaries of the project and to see how these initiatives of the 

company have helped the local children in improving their educational standards. 

(11) NFCSR has been requested to conduct a Baseline and Need Assessment Study 

in Delhi in order to identify 10 disadvantaged villages for the prospective CSR 

interventions of AICL. The Study by NFCSR is undergoing which is a systematic 

approach for comprehending the "gaps" between the existing scenario and what is 

deemed as an ideal scenario as per the national standards on the basis of indicators of 

SDGs, MPIs and other micro level indicators based on the thematic and project area, 

such as (unemployment level, infant mortality, child nutrition, school enrolment, etc). 

The discrepancy between the existing scenario and the needs will be measured against 

measurable parameters to be able to identify and establish the CSR projects 

accordingly. 

(12) The Indian Institute of Corporate Affairs (IlCA) in association with Nation 

Foundation for Corporate Governance (NFCG) concluded a two day workshop on 

"Orientation program for Independent Directors" in Mumbai on 2-3 August 2019. Also, 

The Indian Institute of Corporate Affairs (IlCA) with Nuclear Power Corporation of 
, 

India (NPCIL) concluded a two day program on ""Teamwork Competency for High 

Performance"" on 26-27 August 2019 in Mumbai. 

(13) School of Finance conducted 5-day training programme on Corporate Affairs 

with 16 Indian Posts & Telecommunication Accounts and Finance Services (IP&TAFS, 



Group I A') Probationers from August 05-09, 2019 at I1CA. The training was designed to 

provide significant expertise on contemporary issues related to emerging discipline of 

"Corporate Affairs" like Indian Companies Act 2013, Insolvency and Bankruptcy. 

Provisions, Key Governance Provisions with focus on government nominee directors & 

independent directors, Block chain and crypto currency, Indian Accounting Standards, 

Corporate Social Responsibility, Competition law with reference to telecom and ICT 

Sector, Financial Statement Analysis and Valuation etc. Also, School of Finance, I1CA, 

successfully conducted 5-day training program on Public Private Partnerships (PPP) 

for 23 Gujarat Government Officers from August 26-30,2019 at I1CA. 

(14) During the Swachhta Pakhwada from 16.08.2019 TO 31.08.2019, I1CA 

executed the several activities which includes cleaning of road in the Campus, removal 

of unwanted bushes, Essay Competition on topic of "innovative Ideas for New India­ 

Making India Clean & Green", Swachhta Pledge, extensive cleaning of 14 acre campus, 

organizing a talk on "Occupational cleanliness and Personal Hygiene", Sharamdhan by 

the officers, plantation and adoption of plants by the officers of the I1CA, etc. 

(15) FIT INDIA MOVEMENT WAS OBSERVED ON 29.08.2019 BY I1CA: This 

movement particularly aims to encourage to inculcate physical activity and sports in 

everyday lives. Keeping this into consideration, I1CA conducted a 5 km walk within 

the campus and a yoga session was also performed by the yoga Expert and the 

staff/ officials of I1CA. 
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